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LEGAL TENDERS RE-ISSUED, 


As we anticipated in our article of last week, the 
Senate, on Tuesday, passed by a very decided vote the 
bill previously introduced by the Finance Committee for- 
bidding the further cancellation of legal tenders and 
directing their re-issue as redeemed. The act in full is as 
follows : 

Be it enacted, éc., That from and after the passage of this act it shall 
not be lawful for the Secretary of the Treasury, or other officer under 
him, to cancel or retire any more of the United States legal-tender notes, 
and when any of said notes may be redeemed or be received into the 
Treasury, under any law, from any source whatever, and shall belong to 

, the United States, they shall not be retired, canceled or destroyed, but 
they shall be re-issued, and paid out again and kept in circulation; pro- 
vided that nothing herein shall prohibit the cancellation and destruction 
of mutilated notes and the issue of other ndtes of like denomination in 





their stead as now provided by law. Allacts and parts of acts in conflict 
herewith are hereby repealed. 


We see no reason for modifying, in any particular, 
our opinions expressed with regard to the effect and 
operation of this law. It would, certainly, be very dis- 
turbing if it were to be executed according to its intent, 
for the constant re-issue of the notes as redeemed would 
necessarily enforce suspension again, and acting in 
connection with the Silver bill, would finally result ina 
currency with a silver basis and value. But fortunately 
there are practical difficulties which are likely to inter- 
fere with the intended werking of the measure. We 


showed, for instance, last week that there can be no 


re-issue of a legal tender after it is redeemed, unless in 
payment of some specified demand against the Govern- 
ment, since all current demands are otherwise provided 
for;—receipts from taxes ‘covering all Government ex- 
penses and bond subscriptions meeting bond redemptions. 
Furtkermore, there can be little doubt of the nature of 
the decision of the Supreme Court as to the legal tender 
quality of the re-issued greenback, if the question be 
properly brought before it. ‘We trust that this matter 
will receive early attention. It is very important that a 
case should be made up and presented as soon as practi- 
cable, and the power of the Government to force its 
paper upon the people in time of peace be put forever 
at rest. 

Of course, if the re-issue of the greenback, after being 
redeemed in gold, is not feasible, the provision of the 
above act forbidding the further canceling and retiring 
of these notes, is quite immaterial. The first effect is 
evidently to keep the notes at their present amount until 
redemption begins. When the time for that arrives the 


fact that there are more legal tenders outstanding than 


there would have been, had not the law been changed, 
will result only in a larger volume being resented for 
redemption. Mr. Sherman, therefore, will be com- 
pelled to provide himself with sufficient gold to meet 
this further demand—as he undoubtedly will do—and as 
they are redeemed they will virtually be retired. Wedo 
not see, therefore, that either provision of this act, as it 
now stands, can affect resumption plans or interfere with 
their success. 

The weak point in the situation is, however, as we 
stated last week, the Silver bill. But we have great 
confidence that when our currency has been established 
on a gold basis, and the resulting evils that have been 
predicted do not come upon us, our people will see the 
folly of that law and repealit. Certainly it can then be to 
the advantage of no one to pursue a policy that must 
eventually end in making our dollar worth only ninety 
cents, 
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THE PROCESS OF RECOVERY. 

We noticed two weeks since some of the more prom- 
ising aspects of the present commerciel situation. Our 
improved credit, unprecedented and increasing exports, 
immense crops, and enlarged cultivation, rising values 
of farm lands, and remarkable movement to occupy new 
territory, with a very decided increase in railroad earn- 
ings, wefe mentioned as the distinguishing features. 
Of course to conclude from such facts that complete 
recovery will be immediate, and is inevitable, would be 
against reason. We only threw out the suggestions as 
evidence that forces were at work which in the end 
must effect a cure; but whether those forces shall in the 
fature act quickly and vigorously, or feebly and slug- 
gishly, is a point of the inquiry upon which we wish 
to-day to add a few words. 

And in the first place it seems to us that a slow 
recovery is not in the nature of things a necessity. We 
know there are very many weeping philosophers in our 
day and generation who can look at the future only 
through their tears; to them a revival of business 
activity, however slow in coming, would be a surprise. 
Another class, however, with more reason, claim that as 
the disease has been malignant the recovery must be 
slow, and they point to the experience of 1842 and 1857 
as further confirmation of their belief. There is the 
appearance of force in these suggestions. We have 
suffered under two of the most wasteful agencies any 
country ever survived; first a prolonged and peculiarly 
destructive civil war, and second, a speculation made 
doubly prodigal through the fictitious values fostered by 
currency inflation. These two agencies left us over- 
whelmed with debt, national, State, municipal, corporate, 
and individual. We admit all this, but we claim simply 
that we have already been producing, economizing, and 
liquidating for four and a half years, and now the 
evidences of a decided recovery are becoming apparent. 

Then, again, in comparing the present situation with 
any previous similar period, as, for instance, 1842 or 
1857, too little importance, we think, is given to a 
remarkable change which has taken place in the agencies 
existing for recovery. Even in 1857 the cost of moving 
farm products was so great that a bushel of wheat was 
consumed in coming from Chicago to New York ; now’! 
9c. per,100 lbs. is the charge. Then we had 25,000 miles 
of railroad ; now we have 80,000 miles. One does not 
require to be told that the Western farming interest 
cannot be kept depressed, under present surroundings, 
the same length of time that it could be when it was 
chiefly confined to its own neighborhood for consumers. 
Now the producer is, at a trifling cost, in absolute con- 
nection with net only all parts of this country, but with 
all the markets of the world ; and, furthermore, instead 
of furnishing those markets, as he then did, with only 
one product, and that in a very limited way, he finds 
that everything the farm yields has for it an export 
demand which the modern freights permit him to supply. 
The increased recuperative force expressed in this simple 
change is, we might almost say, immeasurable, and to 
compare, therefore, the Western condition of to-day 
with that of 1857 is to show an entire want of apprecia- 
tion of this change. 

These considerations, then, explain the facts we recited 
two weeks since:—large crops with ready markets 
working out their recuperative result at the very point 
where we should expect such a movement to begin, and 
from that centre the circle of influences gradually widen- 
ing until the remoter effects become manifest. The 
process by which these ends were reached has been 





something like this:—first, the great losses suffered, from 
the causes mentioned, compelled universal economy in 
living and production; the same influence forced many 
idle hands into the farming districts, and Jed to enlarged 
production everywhere; as a result we have had abund- 
ant and increasing harvests, and the quick returns secured 
have afforded the means for supplying the waste of pre- 
vious years; a rise in the value of farms in the older sec- 
tions naturally followed, furnishing an additional induce- 
ment to occupy new lands made available by the late 
extension of our railroad system and culminating in the 
hegira now in progress. Since we last wrote, railroad 
repor:s other than those we then had received have come 
jn, and the following summary prepared from them pre- 
sents a better indication than we could at that time give 
of the growth of this movement : 


—-—— 1878 - ——  —— 1877.-—— 

January to April, four months. Acres Value. Zcres. Value. 
A‘chison Topeka & Santa Fe...... ...... $416,853 ...... $79,436 
Union Pacific........ ieuiiieie tamed 108,418 545,417 9,842 36,141 
Burl. & Mo. River in Nebrask 196,091 1,048,709 8,780 55,417 
Grand Rapids & Indiana. .......... 15,754 239,742 6,703 67,322 
Missouri Kansas & Texas. ........ 38,541 87,032 22,181 51,500 
Flint & Pere Marquette ........... 4,720 39,250 2,269 18,325 
ee ONS CIRNOOEE, 00 wcccdccsccecisse G38 82.873 2.362 18,526 
Kansas Pacific............ ....-0+. 127,271 431,448 981,724 108,220 
St. Paul & Sioux City.... ........06 $3,226 229, 556 8,500 52,500 
Sioux City & St. Paul.......... ... 22,787 141,240 6,250 40,000 
POOREOTT PRUNES ons chncccccncces : BOOM Bk 81,175 Shia 
Demver PACES... sion: csorsececece * SBD 103,000 791 4,100 
Little Rock & Fort Smith.......-... 39,438 173,95) 138,069 57,634 
St. Paul & Pacific........... saaieh i) gs a 33,000 ous 
Psa vewedsabns wwddusn debsts 867,151 $38,991,091 26,601 $584,121 


Here is pictured one resul¢ of the recuperative pro- 
gress made, and the promise of far greater results in the 
future. But enlarged cultivation means not only a 
greater production, but also increased labor employed 
upon the raising, moving, and handling of these larger 
crops; and all this again, as we stated on a previous 
occasion, has led to the greater earnings by railroads 
for freight and passenger traffic, and these to a renewal 
of dividends and interest payments before suspended, 
which in turn permit a further consumption of all pro- 
ductions by the holders of such stocks and bonds. We 
showed two weeks since that our railroads, judging 
from those reported, had increased their earnings ten 
per cent in four months. When we remember how 


largely the running expenses- have been economized 


within the past two years we can more easily measure 
the recuperative force involved in these figures. What 
industry will not feel it? To develop the same thought 
further we have compiled from the New York ‘Stock 
Exchange list the actual rise in value since January 1 
of the railroad stocks and bonds on that list. Tak- 
ing that result as representing the railroad property of 


the country, it would show that such securities have a 


money power now which they did net possess at the 
beginning of the year of 250 millions of dollars. Of 
course this is a very rude estimate, and besides we may 
suppose some of the actual rise is speculative; but the 
statement serves to indicate an important truth, for 
there is a decided improvement, and it is in the main 
based upon income, and to that extent, therefore, gives 
to each possessor the ability to command new capital for 
any enterprise. All these facts demonstrate not only 
that recovery from our long depression is actually in 
progress, but is being developed very rapidly, and if 
unchecked by outside influences promises in the future 
a development not to be measured by any previous 
experience. 

The same conclusion is also‘reached from another and 
very different starting point. For none the less clear 
and marked, if we would observe it, is the progress, and 















_—« 













. , ieee ts - ta > || lh hCReelUCC 8 lt; 


s 


. . P - . . 
ann eh, = tee ee: Se — a ee er ee Or ee” nn ow a a ee i ae: ae aw << ? e  -  e, e Sa e a a Se )6h6ClP 


—— Ss _ | ~~ - —-, - 





ae wien “See ee i. “Geet” a Se Oe ee ee 4. £45 Bed a—J 2h 0 | | 8 8 











¥ 





THE CHRONICLE, 






at x ee ee . set - ee ee ie hy a Neate 3 Sp pried 5 sale’ ba > . einai oi 
po ay RE Poo Oe Ee ee So ‘ te? Pe OLE es eR aS 5 Su SA ir et het iat hae 4 Soo ha y 
¥ PS i OU es AR de oe , ae? Sr ate RP ¥ * : 





O89 





es ae 





the changed character of that progress, in our manufac- 
turing industries. In 1857, revival of those. interests must 
have come almost wholly through a renewed purchasing 
power very slowly developed within ourselves, for home 
requirements were the only consumption we could claim. 
Now, however, our exports show, and the facts which 
may ke gathered at every mill show, that the manufacturer 
in almost all departments can produce and is producing so 
as to meet a foreign demand, and is thus securing capital 
which he never could secure before. Of course, this for- 
eign consumption cannot yet make up for the loss in the 
home demand so as to give the needed impulse to these 
industries. But we have only to wait until the rapidly 
advancing wave from the West and South shall meet, 
this movement thus begun in the East, and we may, it 
seems to us, lcok fora prosperity, both in volume and 
rapidity of development, never before possible. 








THE “GLOVE” CASE AND ITS SUGGESTIONS. 


The seemingly chronic trouble between the importers 
and the General Government, in the latest phase it has 
taken, well illustrates the faulty theories upon which 
the collection of duties is practically conducted. The 
facts are, that the Custom-House officials, on the ground 
that the goods were invoiced below their foreign market 
value, detained two cases of kid gloves, as long ago as 
the 8th of April; this detention was then extended to all 
cases of kid gloves, and, until within ten days—when the 
simple suggestion was at last adopted that the parties 
in interest be allowed to take their goods on giving full 
security for all the differences claimed by the Govern- 
ment—the port has been practically blockaded, so far as 
concerns this class of imported goods. The difficulty 
originates in ad valorem duties, as it does in nearly every 
case of alleged undervaluation. The law prescribes 


that such duty shall be computed upon the actual market | 


value or wholesale price of the particular article at the 
time and place of exportation in the principal markets 
of the foreign country, with certain charges and 
commissions added. In determining this market 
value practical difficulties necessarily arise, and those 
difficulties are increased by two facts: that a large 
portion of the finest quality of kid gloves brought to 
this country are made expressly for the purpose and are 
-eonsigned by the manufacturers to their own special 
commission agents here, so that for these goods there 
is no current quotation at the place where they are 
produced; furthermore, that in respect to finish and 
quality, there are such differences between the gloves of 
different makes that the value of similar goods at the 
exporting place does not furnish a precisely aecurate 
standard by which to judge them. 

Now it is easy for the most inexpert person to under- 
stand that differences must arise; that it is also no 
easy task to discriminate between apparently similar 
goods; that it is not only no hardship, but is a necessity, 
that the Custom House should dispute valuations; and 
that, furthermore, fraudulent undervaluations are pos- 
sible, because they are largely profitable when success. 
ful. All this mobody disputes; the difficulty all arises 
in the manner of deciding these differences, which are 
as natural, and may be precisely as honest, as those 
_ Which arise hourly between buyers and sellers about the 
quality and value of goods. Why should they not be 
_ Settled as peaceably and as fairly as those other differ- 
ences are? Waiving entirely for the present—as being 
& minor. injustice growing out of the application of 
wrong rules—the methods employed for ascertaining 





the rules themselves, which are all the worse and more 
powerful because not formulated, but only a long-rooted 
habit of action. Upon the -tacit assumption—which is 
generally correct, because the revenue is to look after 
its own side for itself—that the importer will consider 
his own interests, giving himself the benefit of all 
honest doubts, and that consequently the revenue must 
be represented by persons as expert as himself, there is 
an array of appraisers; upon the further assumption 
that the importer will cheat if he gets opportunity, and 
that appraisers are not. enough, the. “special agent”? 
comes in, and it is quite in the nature of things that he 
very often first assumes that there is cheating, and then 
goes to work to ferret it out. Unlike the ordinary attor- 
ney, whose clients are changing and who is not con- 












demned if he loses cises, the special agent has only one 
client, and he is beset with the thought that if he does 
not justify his work by finding out something, his place 
will become insecure, His habit of mind becomes one 
of thinking his client perpetually the victim of con- 
scienceless importers, and hence an excess of zeal, under 
which the idea that they can be honest in any differenges 
of valuation can hardly get lodgment with him, is per- 
fectly natural. It is almost certain that he will bring 
up any testimony he can get, without much considera- 
tion of its real value, because he never can lose the 
impression that the value of his own services is one 
issue on trial, and of course the one which concerns 
him most. This could not’ well be otherwise, 
even upon q system of exclusively salary com- 
pensation, and although it does not prove him void of 
conscience, it comes as near proving that as the occur- 
rence of these differences in valuation does to proving 
all importers dishonest; what it does prove, however, is 
that the Treasury Department, which is removed above 


,all such considerations, should weigh his methods with 


most scrupulous fairness and always receive his testi- 
mony with proper allowances. 

The customs administration more specifically, errs in 
three ways : in always assuming that the Government ig 
right and the importer wrong, as to the facts; next, in 
harsh dealing, which practically inflicts a penalty in 
advance of conviction; thirdly, in so generally assuming 
in its treatment of importers that they are knavish as a 
class, and, if mot to blame to-day, only suffer penalty 
for yesterday or to-morrow. Even if all men were 
honest, the importer could not live, as matters are, if he 
did not pay duty on the lowest valuation consistent 
with law and fact; but the Custom House, which arbi- 
trarily makes its own interpretation of the law, is as 
likely to be wrong about the facts as the importer is; 
the Government should strive to nold itself aloof as an 
unprejudiced third party, no more making a presumption 
than a court makes one, but recognizing merely that a 
difference exists and then proceeding to fairly ascertain 
which is right. Government must decide, and Govern- 
meut is an interested party; so much has to be allowed; 
but Government should sedulously try to keep in check 
the necessarily one-sided and habitual zeal and partisan- 
ship of its own servants. Secondly, the infliction of 
penalty prematurely is a positive outrage. We do not 
refer here to what was done under the “moiety” and 
“seizure” system as executed by Special Agent Jayne, 
but to detention of imported goods, as when these dis- 
puted gloves were kept from their owners for weeks, 
until the season for selling them had nearly passed. If 
undervaluation had been made, the law was ready to do 
what has actually been done—raise the valuation and 





- the correct’ value of these gloves, we consider simply 


impose a fine besides; but on top of it all, and befor 
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determining the issue, the importers were mulcted 
heavily by being deprived of their goods. If they were 
innocent of wrong, it was an undeserved punishment; if 
guilty, it was a cumulative one; it left no practical 
redress; and it was a flat violation of every idea of 
justice, civilized or barbarian, for no plea can be made 
that detention was necessary to protect the revenue, the 
merchants being well known and of ample responsibility 
as well as ready with any surety required. 

But worst of all is the third error of treating im- 
porters as if they were prima facie knaves. If this 
were well-founded, the Government would be in the 
éxtraordinary misfortune of having to collect the greater 
part of its revenue from a dishonest class, but it is ab-. 
surdly untrue. The saying attributed to Secretary Bout- 
well, that there is an irreconcilable conflict of interests 
between the Government and the importers, was as 
unfortunate as it was ill-founded; there is no such con- 
flict. The hostility between them is no more than 
between Government and any class of tax-payers; the 
antagonism which arises is the same as exists between 
buyer and seller, except that Government has the power 
to enforce as well as decide in its own favor, and seldom 
takes the trouble to repair the wrongs it inflicts. All 
this is unstatesmanlike, for it is a continual assault by 
revenue upon the sources which supply revenue. It is 
demoralizing, for it weuld be strange indeed if men who 
are habitually treated offensively and as if their very 
business were one whose existence is sufferable only by’ 
making it as uncomfortable as possible should in time 
lose somewhat their regard for the public welfare; Gov- 
ernment becomes a debauching force if it publicly prac- 
tices any injustice, and it is exceedingly dangerous to 
' give forth an impression that cheating is likely to pay 
best, and to live honestly ircurs the risk of bank: uptcy; 
a Government which treats men as dishonest and is not 
eareful to dleal justly itself, does much to make men dishon- 
est. This course is violative of truth, for importers are as 
honest as any class of men in the country, and it is incon- 
sistent, for why complain of dull times while harassing 
the business of the class who contribute most largely to 
the public revenue? Lastly, the duty of Government in 
‘@hese matters is positive as well as negative. While 
avoiding a slack administration of revenue laws, it should 
give the individual rather than itself the benefit of honest 
doubts, because it has the greater power and will suffer 
the least if wrong is done. It is very easy for an official, 
either here or in Washington, to carelessly order deten- 
tion of goods or some other arbitrary exercise of power ; 
it inflicts no loss on him and subjects him to no penalty, 
but it may ruio the individual. A harsh administration 
therefore is contrary to both justice and magnanimity, 
inflicting a great wrong upon a _ person in 
order to avoid a slight one to the community, 
and striking a blow at commercial prosperity ; 
in the purely economic sense, it is an assault by Govern- 
ment upon its own supporters. Our tax system, full as 
it is of crudities, errors, and mischievous effects, will 
never be really reformed until its underlying idea is so 
changed that the constant rule is this: to take the least 
that is necessary, from such industries, at such times and 
in such a manner that it shall hurt the least possible, 


At present, our tax methods resemble those of a fruit 
erer who cuts the trunk and breaks the limbs in 
order to get the fruit from the tree. 





THE CONFERENCE AND THE PROSPECT OF 
PEACE. 


and Russia is, it appears, due to the influence of Ger- 
many. Prince Bismarck, of course, stands boldly out 
in the foreground; and although he had the active 
assistance and co-operation of the Crown Prince, the 
presumption is that but for his experience and tact the 
barriers which lay in the way of a Conference would 
still have remained. The obstruction was, as is well 


tion of Russia that that treaty, which was already an 
accomplished fact, and which in her judgment concerned 
herself and Turkey alone, should not be submitted to a 
Congress. It was the determination of England that 
that treaty, which was made in open violation of the 
anternational law of Europe and in the face of treaties 
still binding upon the nations, should be brought up, in 
all its entirety, before the Congress. While such were 
the sentiments of the two rival Powers, a Conference, 
with both represented, was impossible. To get over 
this difficulty—to remove this obstruction—was, it must 
be admitted, no easy task. The difficulty, however, has 
been got over, Russia not being unnecessarily humili- 
ated, and England not being exposed to any unnecessary 
risk. 

Russia has consented to submit the entire treaty to 
the Congress. She has already modified many of her 
demands; but it is understood she does not pledge 
herself to abide by the decisions of the assembled 
diplomats, if such decisions should not be in harmony 
with her own interests. England, on the other hand, 
has consented to regard the treaty of San Stefano as the 
measure Of Russia’s wishes respecting only those points 
on which there is no dispute; and to that extent, no 
further, the terms of that treaty will be considered in 
relation to the treaties of 1856 and 1871. Stripped of 
all diplomatic drapery and disguise, the simple truth 
seems to be that Russia feels that it is not wise for her 
to attempt to carry out the arrangements of the treaty 
of San Stefano without the consent of Europe, and that 
when the representatives of the different Powers shall 
meet in Congress it will be their duty to take into 
consideration the altered condition of Europe, and to 
frame a new international treaty which shall be binding 
on all the nations of Europe, and which shall take the 


point gained, however, that a Conference is to be held; 
and the thanks of the world will be due to Prince 
Bismarck, if, as the result, peace shall be established on a 
sure and lasting basis. 

It is not to be denied that both Russia and Great 
Britain have gained what each is entitled to regard as a 
victory. Russia has already practically undone the work 
of 1856 and revenged herself for the Crimean war. She 
has compelled the nations of Europe to admit that the 
treaty of 1856, even with the modifications of 1871, is 
neither just to her nor suited to the times, and that it 
must give place to another. This is undoubtedly a 
great victory. It is a victory over both England and 
France, and, in a sense also, over Italy. On the other 
hand, it must be admitted that Great Britain, in com- 
pelling Russia to submit the whole treaty of San Stefano 
to a Congress of the Powers, has placed herself before 
the world in a proud and enviable light. Single-handed 
she has stepped forward and asserted the sacredness of 
treaties. At the critical moment, and when the prize 
was about to be clutched, she prevented Russia from 
seizing the fruits of victory. It was a daring act ; and 
there were many who feared that the British lion would 
'be punished for his temerity. It has been far otherwise. 





The improvement in the relations between England 


England has compelled Russia to abandon her proud 
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sions ; and she has proclaimed to the world the 
truth that treaty arrangements between nation and 
nation are not to be violated with impunity. The British 
people have reason to feel proud of the policy pursued 
by the Government. A less warlike policy—the policy 
advocated by the opposition leaders—would most cer- 
tainly have failed. Russia would have carried out her 
purpose ; and the prestige of Great Britain would have 
seriously suffered. As ‘it is, she has reasserted her right 
to a proud place in the front rank of the nations. For 
the result which has been achieved, not a little credit is 
due to her spirited Premier. Lord Beaconsfield has done 
well by his country; and for the courage, ingenuity and 
fertility of resource which he has displayed throughout 
this whole affair, history will accord him a place among 
the greatest ministers of the British Crown. 

It would be unsafe as yet to predict what will be the 
result of the deliberations of the august body of men who 
are so soon to assemble in Berlin. It may, we think, be 
taken for granted that Russia will very largely abate 
her pretensions. It is certain that her plans for the 
extension of Bulgaria to the Augean Sea will have to be 
abandoned. She will probably be willing to content 
herself with a smaller portion of Armenia than that for 
which she has stipulated. Nor will it be wonderful if 
she consents to a considerable reduction of the war 
indemnity which she demands from Turkey. But she 
will insist on greater freedom and larger privileges on 
the Black Sea and in the Dardanelles; and it will be 
difficult for England to carry the Congress with her 
if she should oppose Russia in this matter. Greater 
privileges obtained in the Black Sea and in the Dar- 
danelles may induce Russia to consent to the per- 
manent occupation of Bosnia by Austria, and to the 
permanent occupation of Egypt by England. An Eng- 
lish protectorate of Asiatic Turkey is already spoken of 
as one of the probabilities of the future ; and sucha 
protectorate would be attended with the less difficulty, 
if England had Egypt for a permanent base of opera- 
tions. The British Government has also pledged 
itself to attend to the interests of the Greeks ; and it is 
not unreasonable to conclude that a portion of that ter- 
ritory which Russia would have permanently added to 
Bulgaria, will be annexed to the Greek Kingdom. One 
certain result of the Congress will be to transform 
the maps of Europe and Asia, probably Africa as well. 
It will be well if the transformation shall be accom- 
panied with such changes in the conditions of the peo- 
ples as shall conduce to prosperity, contentment and 
peace. 








THE COAL TRADE, 


The money article of the Philadelphia Ledger one day last 
week reported the following summary: ‘‘ The leading coal-car- 
rying companies make the following reports of their tonnage for 
the week ending on May 18, and for the year to the same date, 








compared with their respective amounts carried to the same- 
time last year : : 
Week. 1878. 1877. Difference. 
Fesding OE. cise Ginnie ven 200,537 2,189,086 2,648.4 .» 459,389 
huyibill Navigation.............. 26,688 121,668 178, Dec., 56,383 
high Valley...................... 74,828 1,458,132 1,925,100 Dec., 366,967 
ware Lackawanna & Western.. 32,080 621,413 881,887 Dec., 259,974 
IN 6 Se 18,478 133,799 179,729 Dec, 45,929 
Ceutral of New Jersey............. 7,127 651,405 1,041,874 Dec., 889,968 
United R. R. of New Jersey........ 10,166 264,330 348,192 Dec., 83,861 
Pennsylvania Voal.................. 245 190,556 1 Dee., 178,404 
ware & Hudson ...........ss0. 787 4 8«=—6.: 789,652 +=—&' 795,818 Dec., 56,166 
Huntingdon & Broad Top.......... »546 83,640 104,869 Dec., 2,229 
Peunsylvania & New York......... 31,455 408,881 516,067, Dec., 107,186 
Gl i EE IEE a 1,534 452,996 505,460 Dec. 65,474 


“The Anthracite Board of: Contrel, through its accountant, 

rts shipments of anthracite céal during the week ending May 
18, 1878, and total for year to date, compared with the corres- 
ponding time last year: 


Interests. Week. 1878. 1877. Difference. 
Patsion Railroad eatniuekes 191,316 1,445,416 1,983,086 Dec., 637,670 
Lehigh Valley Railroad...... 81,765 1,073,219 1,486,452 Dec., 413,232 
Central of New Jersey......, 42,670 625,164 1,082,796 Dec., 407,631 
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Penneyivania Railroad. ae <a x ra Ei 
nnsylvania Coal Company. 19,678 249,215 281,353 Dec, 1 

eR sic ees tesescck tess 434,416 5,007,826 6,901,573 Dec., 1,894,947 


“The tonnage for the week on this statement is approximated 
from the weekly returns of the transportation companies, and is 
subject to adjustment each month to-conform tothe returns made 
by each interest to the Board of Control. 

** For the week ending May 18, the total anthracite production, 
as reported by the several carrying companies, amounted to 393,- 
132 tons, against 504,195 tons in the corresponding week last year, 
a decrease of 111,063 tons. The total amount of anthracife mineé 
for the year is 4,715,768 tons, against 6,531,796 tons for the same 
period last year, a decrease of 1,816,028 tons. The quantity of 
bituminous coal sent to market for the week amounted to 63,884 
tons, against 69,676 tons in the corresponding week last year, « 
decrense of 5,792 tons.” 








IMPORTS AND EXPORTS FOR APRIL, 1878. 


Statement, by Customs Districts, showing the values of mer- 
chandise imported into, and exported from, the United States 
during the month of April, 1878: 


Custo Imports. 
Districts. 


Customs 
Districts. 


5,085 
679,021) 4,474 





The following are the totals for the month of April: 
Imports. ..$35,448,011 | Domestic exports . $59,211,562 | Foreign exp’ts.$1,089,604 
8 e value of domestic exports, $58,869,478. 

mparative statement of the imports and exports of the 
United States for the month ended April 39, 1878, and for 
the ten months ended the same, compared with like data for 
the corresponding periods of the year immediately preceding: 
SPECIE VALUE?.—Corrected to May 28, 1878. 





o 1878, \ —--—~—~-1877.-———~ 
Month 10 Mos. Month 10 Mou. 
f ended of ended 








Oo 
ixperts : Hy 478 gsaivoae eat ges. + ava 
Fo > gabe a ot 000 604 11,660,471 1,041,461 10,968,465 
Le a oe Ap EY $59,959,082 $593,187,292 $44,414,529 $514,697,789 
Ns svnn cieseonsasoecie 35,445,011 365,561,851 42,676,353 358,183,621 





Excess of exports over imports $24,511,071 $227,625,441 $1,738,176 $156,514, 168 














ect Sen eran saan masta 
Foreign.........---- 1,084,225 5,275,801 2,081,795 9,237,145 
imperil Bee beet “seme 
Rcrecfinbatsorstentors ‘iii “whens Scere. Si 
Exporte—Domostic...........- $0, Me) 16a8aT2 * 8,198-200 © 20300619 
Total ...+ sess senee. <1 TGS SBT as6cS1 °44°260°704 * 300,516.88 





’ oe — 
Excess of exports over imports $22,541,726 $228,908,955 $4,062,127 $153,575,179 





Excess of imports over exports 
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BATES O¢ BXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 

















BPUBAMGE SE LOnRCe EXCHANGE ON LONDON. 
LATEST 
oxn— TIME. RATE. DATE. | TIME. | RATE. 
RE REISE short. | 25.15 25 May 17. | short 25.16 
cs pineoeoke 3 months. | 25.30 35 (Prin RAP atl 
bdobe seus , 20.58 .62 May 17. | short 29.42 
burg...... 0.58 . 62 May 17. | 3 mos. 20.42 
ort ... tm 20.58 62 May 17 ” 
twerp ..... 2 3.35 @25. May 17 Vr 25.173¢ 
Amsterdam. . short. | 12.24@12.38% || May 1 - 12.12 
Amsteriam ...|3 monthe.| 12.4%@12.53 CRETE? cde oF 2 ale 
Vienns,....... 12.35 @12.4v May 17. | 3 mos 121.30 
Genoa...... » 28.124 @28.17%|| May 17. | short &7 .65 
Waples......... - 28.12% 17h ghee Geos Bene a 
St. Petersburg * Wi @isx May 15. | 3 mos. 22 1-16 
Madrid .. S 17 7-16@i7z 9-16|| May 15. 3 
Cadiz 04 Hee sone ihe 5 )-*.  weeee 
Lisbon........ 90 days 515¢@51% .° a i ee geen Ee ee 
New York. o6c6 3 a. Fee eee May 37. |60 days 4.85 
Rio de Janeito. ree Fe ere ae a. 24. |90 days. 
det Ae Mn Sheets pr. * 
Bueros peg nan <2 menace Apr. 15 > 49% @19 
i. dee cc eba ! ae Aor. 12 = id. . 
Bombay... ... 60 days. 1s. 8d. May 16. |6 mos. 1s. 8% d. 
Calcutta ; * ls. 83d. May 16. - ls. 8% 
Hong Kong pit we May 14 “7 88. lid 
Shar ghai ( aes eae Oe ‘ May !4. - 58. ig d 
Alexandri¢.... RE Pees ee | Mey 15. | 3 mos. 97% 























[From our own correspondent. ] 
LONDON, Saturday, May 18, 1878. 

Count Schouvaloff is expected to return to London next week, 
and on his way will have an interview with Prince Bismarck. 
During the week just closing, political.affairs have been exceed- 
ingly quiet, but the public have been anxious to know the result 
of the recent negotiations. It is very evident that the present 
state of affairs cannot last much longer, and it is the very general 
impression that a Congress or war must be decided upon in the 
course of the next few days. Judging from the state of the 
European Bourses, there is still a strong belief in peace, and 
yesterday an additional stimulus was given to that view of the 
situation by some large purchases of foreign stocks being 
contracted here and abroad by the most influenti»1 capitalists of 
Earope. The bad state of our trade, and the want of indications 
of any speedy improvement as long as we are threatened with 
war, naturally produce much restlessness and anxiety, and, 
consequently, it is hoped that the present condition of political 
tension will soon be terminated. 

Events of an alarming character have beer transpiring in the 
cotton districts of Lancishire this week. Unfortunately, in all 
large towns there is always a certain proportion of roughs and 
it is to be hoped for the sake of the fair name which the cotton 
operatives have long enjoyed that the acts of violence and 
incendiarism can be traced to them. To break windows in 
factories and to burn the mansions of the employers can, in no 
degree, advance their cause, but can only injure it by making 
the conflict more vindictive, and by ‘orfeiting the good opinion of 
the general public, whose aid they sorely need in order to obtain 
assistance at a time when so much distress prevails. It is 
believed, however, that the dispute is on the eve of a temporary 
settlement, negotiations being in progress for the operatives to 
return to work at ten per cent reduction, working full time, the 
matter to be re-considered three months hence, when it is hoped 
that trade will be better, and that an increase of wages wil! be 
justified. 

Owing to the scarcity of mercantile paper, and to the very 
limited requirements of the community for. financial purposes, 
the money market has assumed an easier appearance, and the 
rates of discount have had a downward tendency. The position 
ofthe Bank of England has improved. The total reserve has 
been augmented by £674,718, and its proportion to the liabili- 
ties of the establishment is now 37°38 per cent against 35:13 per 
cent last week. At this period last year, the proportion was 
40°25 per cent, and ir 1876, 49°22 percent. Thére is a falling off, 
however, of £567,327 in the total of “other securities,” indicating 
how limited is the demand for money; bnt the increase in the 
supply of bullion is smaller than had been expected, some 
rather considerable amounts of coin having been sent to Scotland 
curing the week. This coin will soon return, but there are still 
no indications that the position of the Bank will be strengthened 
from foreign sources, as all supplies of bar gold are absorbed as 
soon ar, and even before, they arrive. Sovereigns, however, are 
being returned from Egypt, and these will be sent, as usual, into 
the Bank. The following are the present se ans for pan : 


P t. |] Open-mar 
Bank cote ie Nae jets co céwac vs ear | bone eat eas oye : oa sieeéa 
+ ] -- 
and e041 “pis. van wisels 2 pt 4 * trad 
bo a aye oe - eae 4and 6 scuniey tea 











The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 





Per 
Joint-stocx banks..... aie nih cn hind tniekdin dil tins to gap beed ee Kelehiadiuced . 
Discoun 6 shee oe aad ded. eh A. 
acsemen Uineaes ttn. 4 deol “notice... eteceneere socceses oo eecessenes BE 
] nt houses with 14 days’ notice........ 2... ...c-scccscecessseeeceee 2h 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 


1874. 1875. 1876. 1877. 1878. 
£ £ 





Opeuietion--fectading £ £ F 
bank post bills....... 26,553,271 27,400,364 28,213,477 28.812,530 23,019,777 
Pablic ee eae 6,785,152 5,442,644 7,174,782 6,557,403 6,726,485 
Other deposits.... ..... 18,188,693 17,029,569 20,271.29 21,203,571 21,417,080 
Government secarities. 13,905,451 13,588,116 14,545,365 15,364,904 15,556,488 
Other securities....... 18,723,673 17 715, 219 17,223,912 19,365,162 19,914,371: 
Reserve of notes an , 
Eiivicscreetaktech >a 10,468,605 9,159,998 13,662,419 11,514,653 10,627,882 


Coin and bullion in 
both departments ... 21,615,935 21,242,112 26,563,349 24,993,663 or eee 
Proportion cf reserve 


a Wide atk in ers ‘ a diane . 49°22 . 40% ‘ 

MOGR cbs ésectence &: c. i p. c. . G. .& “ 

uss codancs ace %tI bing § 2-3 B33, ats 
+, 42s. 2d. 45s. 1d. 63s. 7d. 


i eis wheat,av. price —< 
Upland cotton.. Tid. 63¢d. rae 
No. 40's 7 twist, fair 


=, Leeep Se Is. 14d. is. 0X¥d. 
Chien Be House return. 11! vn 119,508, C09 108,4734.00 108, 1200 86, me 000 


There has been no German demand for gold during the week, 
but our-importations of bars and of foreign coin have been 
absorbed by the export inquiry on French account. There is, 
just now a heavy demand for the means of remittance to French 
cities, and there is every probability of the demand increasing as 
the season advances. The silver market has been dull and the 
price of fine bars is only 53jd. per ounce. Although the 
weekly sale of India Council bills has been reduced to £400,000, 
no improvement has been apparent either in the rate for silver or 
bills. On Wednesday, only is. 8$d. was obtained, being the same 
rate as in the previous week. The prices of bullion are now as 
follows: 





GOLD. 8s. Gs & & 
Bar Gold, fine ee .-per oz. standard. 77 9 knee 
Bar Gold, peamible.. WGELSds Cevececets . per oz. standard. 77 11 vee 
Spanish IN os dedininai vantiahee nee 0Z., —— 74 6 749 
South American rw ongeaeh aches ob vese . .peroz. %3 & Lave 
United States Gold Coin.. Py the ien Sh vias .peroz. 7 4 @.... 
German Bold cot... Joe dcce cst cdibcced iets nee Ok. 76 3%@ .... 

SILVER. d. d, 
ee Bas, BOW ..0.06.- concede 6 08s6 00% per oz. standard, nearest. 535 @.... 
Bar Silver. con ‘ng 5 grs. Gold...... per oz. standard, nearest. 53% e oes 
I NR inca cdeccwt kvecednontesane per cz. nearest. 53 wtiee 
Five Fraac Pau: ee 


Quicksilver, S7 0s. 0d. D'scount, 3 par ont. 

In the early part of the week, the Russian exchange experienced 

a relapse of about 3 per cent, which has since been recovered. 

The Continental exchanges were almost generally less favorable 
to this country at the close of the week. 


Annexed are the current rates of discount at the principal . 


foreign markets : 


Bank Open Bank Open 

rate, mark’t. rate. mark’t, 

p.c. p.c. p.c p.c. 
ES GF ee 2 1% Vienna and Trieste... 456 3356@A 
Amaterdam.........++ 3355 3% Madrid,Cadiz and Bar- , 
SE wide vcee cess’ s 4 8@3\ OO ok cbi~cdbce 6 6@7 
PPPS 4 2%@2 Lisbon and Oporto.... 6 5 
Frankfort............. 4 ate a3 St. Petersburg........ 6 5 
DI, isin as wane idine 4 iM \ 2}, Sara oe. oe 
Genoa.... 5 4% SE <=. sebdmes's 4 iixk 
IR oo cosas skoens .. . | Copenhagen .......... 44@5 4%@5 
Brussels............-. ‘ 








The stock markets daving the week have been decidedly firm. 
There has been some influential buying, especially of Rossian 
and Italian stocks, the value of which has decidedly improved. 
The market for United States Government securities has also 
presented a firm appearance, and the quotations have had an 
upward tendency. Atlantic & Great Western securities have 
attracted attention, and show a decided improvement in value; 
and most of the other changes have been of a favorable char- 
acter. There is, perhaps, rather’less buoyan*y at the close of 
the week, but this is Cue to the fact that speculators are taking 
their profits. 

Annexed are the closing prices of Consols and the principal 
American securities, compared with those of last week : 


Redm. May 18. May il. 
meols..... ave ddcebs i éhedwesees Sdeboves ees vees 96%5@9635 95% 
SRO RNMER i ciindvies ccdtadedecvedibeabwcceses 188! 1 110 108144@109% 
Do ** . 7 ao eee cocsces 1OR0, 105 106 105 

0 8. 1867, 66 ee eceeee @ Side ndbeewdids cidb'un tee ‘10834 109 1084¢ 108% 
funded, 5s.. *@Ouwin 8 ee ef eee oss cc0esee Seeee .1831 1063 107 106 10634 

Sk SE Es che: |. ne aheebhneee x6dwencn wot 1904 17H Q@I(8 107 108 
Do funded, 43¢s, issued at 103%¢........... ..... 104% @105 104% @105% 
L ai a ~ idibianigh'es  abuih beeeng weaken 1875 = 52 as A 

Be ees BO nb nk cc cnicece. dsddes sees deases 1838 106 108 106 108 

Do een eices* cdtbeceds Lphhdaiate 1894 106 106 @108 

pe I ks sins Oe oe shphananileen smote 1900 103 110 =S («2108 110 

$s.. eeeeeveeegeeee bbGW se cdé geet cues ae 108 @110 108 @1i10 
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Massa: 1891 108 110 108 Qi 6 

usetts | @eeee® eee ee . eeheoece 

~ eeipae blue sendseun «dud 1855 = 4 = ‘ 

Virginia stock 58 HOO Cee er eee reser eeeaerHHeeeeee cece 

Do 6e.. ap ne ET 35 30 35 
Do New fundei eet cececcun cia. ie 63 62 64 
AMERICAN DOLLAR BONDS AND SHARES. 
& Saequehanna cons. mort. 78, Nos.501 
to 110 10, et guar. by Del.&Hud.Canal..1906 96 98 96 98 
estern Ist M., $1,000, 7s...1902 30 82 24 26 
mort., $1.000,76..1902 13 @15 10 @ 12 
Do 3d m ort., $1,000 eae 1902 «6 7 4%@ 5 
Do ist mort. Trustees’ ce ice + @ 32 24 26 
Do 24 do in ais wae 15 10 12 
Do 3d do do Gy 6 7 43g 536 
wer” Minetostons 2o Otte, Con. mort., 78....1905 22 27 27 
of Bondholders’ cite. Fee 22 27 22 4 27 
Baltimore & Potomee Gain Line) ist mort, hha 838 @ 85 $2 84 
nel) ist mortga 
(guar. by Pennsylvania & No. Cont Ball ay 1911 8 @ 87 84 @ 56 

Burl. Cedar Rapids & No. RR. of Iowa, ist mort.. ¢€6 @ 68 68 70 

Central of New Jersey ehares .......-.00.......--. 20345@ 214% «19 20 

Central of New Jersey, cons. mort., 78......... 1899 82 @ &4 81 83 

Do ex funded. con es ‘April 1, 1817, 
Do to July 1, isco, nelusive............ 70 @72 . 

Central Pacific of ornia, ist mort., 68..... 1896 10844G1093¢ 1083¢ 109% 
~ Do Califor.& Oregon Div.ist mort. gid. bds,6s.1892 92 bs 94 94 
Do Land grant bonds....................... = 85 90 89 91 

Chicago ny, & Sate ama sinking fand bonds... ... 92 @ 94 91 93 

Del. & Ho iia cle che ba i'ekedidesie osetia a > et 99 

Detroit & hidlwaakes i ist mortgage, 7$......... : 35 45 35 45 

Do mortgage, bs 1875 35 3 45 45 

Pe a nivnscenetde cetcc coe 5. cactossocss 12%@ 18 12%@ 13 

Do reconstruction trustees’ assessm’t, Pte Sh 16 @ 18 16 18 

Do do 16 2 17 16 17 

I Tic 5 nthe oo anadnenceehebs 6.500% 31 83 30 32 

Do reconstruction trustees’ assessm’t, $3 vaid.. 34 @ 36 33 35 

Do do $2 paid... . 2 35 82 34 

Do convertible gold bonds, %s.......... S are Se 2 wast 

Do reconstruction trustees’ certificates, ep 6%@ 614% 58 &9 
Galveston & ge y- lst mortgage, 6s.....1911 382 84 82 84 
lilinois — — SE atidccmisindnches sesas- 174%G@ 78% 78 79 

onds, ist mort. ae & Sa 102 er 1022 7104 
Lehigh Malley, consolidated mortgage, 6s...... 100 
Marietta & Cincinnati Railway, 7s. . ee + @ 
ri Kansas & 4 taper let mort., guar. an 

ee, TORTI, FB. ine* + 00k cs- caccensceces 1 4 @ 4 44 46 

New York Central & ifudson ays mortg. bonds.7 iy 1214 G@iIa 

New York Central $100 shares .................. 107 109 

Oregon & California, cot nent. "eee 1890 33 38 

do Frankfort Commit’e Receipts, x coup. 29 81 27 

Pennsylvania, ae DI vochanctdacadsudees tonnes 28 29 28 29 

Do. PR. nn. cncdecski caehaee 1880 102 @105 103 @105 
Do. ponbon sink’ oe mort. 68..... 1905 v5 @ 96 95 4 96 

Philadelphia & Reading vsdviinne akwstiave 134@ Ux Wee 14K 

Pittsburg Fort Wayne & Chica ange RCo) 8 
bonds (guar. by Pennsylvania R. Co.), 88 .... 104 @‘06 103 105 

Union Pacific Land Grant ist mort., %s.... ... 105 Qi 105 @iw7 

Union Pacific Railway, ist mortgage, Pac it.é.. 1608 108 @119 KE @l110 

Allegheny Vall by P = wet... 2 1910 "93% 944% 925453 93% 

eny Va oy. eer. y Penn. R’y Co...... 

Atlantic & at. tern consol, mort., Bischoff. 
ove Sekk ccd liek Sc adcebe boca casi deule head” eee jae 

Atlantic & Gt. W. Re-organization 7s.......... 1874 SS Pea | ee 

Avlantic & Gt.W., | lines rental trust, 78.1902 39 41 é8 40 

Do do. do. 3, 7. pod 17 20 15 18 
Do. do. Western exten., Ss......... 26 30 26 30 
Do. do. do. 7s, guar. by Erie R’y Ry. 26 30 26 30 
Baltimore & Ohio, 66... . 0... ..ccccescccecccees 106 @108 15 @1i07 
Do Gdicc dindleke idcets-ccseee a aa”) ae eee 
RGR? SO RAE ES Ga ARO 1910 104 @W6 108 105 

Do. MPN CUas dina “90ce sckvene 927 89 @ 90 88356 @ 89% 

Cairo & Vincennes, 78..... 2.2... cece cccccccce 2% @ 30 26 30 

Chicago & Alton sterling consol. mort. ..190838 106 @i08 106 @i0s 

Chicago & Paducah ist mort. gold bonde, a ae eeieeete “pest 

Clev d, Coiumbus, Cin. & Ind. con. mort...1913 89 91 88 90 

Eastern Railway of se enenentas, OD sbascces 1906 72 76 v1 76 

Erie convertible bonds, 6s.............. ae Mead: 1875 110 @ti2 108 @110 

Do. 1st cons. mort., 7 eke: 6p hens teabiondahwbe 1 104 @106 101 @i03 
Do, ex recons. trustees’ certficates of 6 coup.. 8 @ 87 ‘titde MD axe 
Do. with reconstruction trustees’ certificates of 6 
| RR RR a hs cali chil lca 92 @%i 101 @i103 
sa ees WE. OM cco cceccena bcceeshcs eee, Sait path a 
reconstruction trustees’ certificates, 7s... 62 63 60 61 

Iinols & St. Louis Bridge ist mort., 7s ...... 1900 82 $7 60 85 
Do. do. eos The cites 38 42 388 @ 42 

Tinois Central, gous sie dese ‘é .1908 98 100 97 @ 99 

Do. os .1895 107 @109 107 @109 
Do. oo Se NS Re Lge ot alee CR 905 99 @10l 9% @ 98 

Illinois Missouri & Texas Ist mort age... .... ce cen eaes 

Lehigh Valley consol. mort., 6s, “A’’.............. 102 @104 102 104 

Louisville POPU, Unc dbb ceca sccacesud 1 92 94 91 93 

Memphis & Ohio ist mort.%s . ..1901 1% 107 «= « 104 - @ 106 

Milwaukee & St. Paul, ist mort. 73... 1 105 107 105 107 

New York & Canada R’ way, guar. by the Dela- 
ware & Hudsun Canal, 6s...............0.0-. i 8 @ 9 88 90 

N. Y. Central & Hudson River mort. bds., 68..1908 114 @ii5 = 14 115 

Northern —— Railway — mort., és... —— Ps i a Bud 

n MOCt@age, 7B...5 .ccoccse-ccses 2 
Paris & ecendr Seat on Vidal. Ghibeet<ecucececsee's 1892 2 80 20 
Pennsylvania general mort. 68................. 1910 107 @108 1063(@107% 
consol, sink; g fund mort. 6s..... 1905 95356@ 9636 95356@ 96% 
ae con. mort. (June ’73) guar. by P “ 
i WE uv adbew snes ees sbes an aqnta cae: : cal dae: < 

Phil. & Erie 1st mort. (guar. by try RR.) 68..1881 99 8 si 99 @i01 

Do. with option to be Lag in P , 68 . $9 @i0l Wa 01 
Phil. & Erie gen. mort. by Penn. BRIG. 1920 85 87 85 87 
Phil. & ge consol. mort. 68.. ... 1911 100 @102 100 @102 
=a 1874, eee e eee 7 897 o 4H rH 
MeN. MoOrt., 1574, O'S. ........66 ve 

Do, Scrip for the 6 6 es 36. COUP .....- 76 15 77 “9 

ee ae tae & Connellsville Con. Mort. serip, 
$7 Baltimore & Ohio RR. Co.. 6s. . ac ae 97 95 $7 

Sdath & North Alabama CM ass ‘nahechunaede 91 93 89 91 

an Saste bok ny! 1st — (gaat. a the “I a 

Union Pacific ocnteg Omaha Bridge, 8s... .1896 107 @109 106 

New Jersey Rail way and Canal, 6s. "1894 107 @109 107 
Fie Sa “Sees “Sea 1991 103 @it0 it 


The public Tee of ena os were commenced on "aaiad 
last. The total arrivals have amounted to $315,119 bales, of 
which about 16,000 bales have been forwarded direct to York- 
shire and the Contivent. There has been fair competition, but, as 
regards Australian wool, prices show a decline of } d. to 1d. per Ib. 
There has been no change in the value of cape wool, the demand 
for which has been active. 

The weather during the past week has been very unsettled, 








but it has been warm, and vegetation has made rapid progress, 
As far as wheat is concerned, the rainfall has been too copious, 
and a very general opinion prevails that the yield will not be se 
abundant as was at ene period anticipated. That this will be 
the case on heavy soils is almost certain ; but should the weather 
become drier, there is still the prospect of a goodcrop. It is 
well known that wheat, when once well rooted, requires but little 
moisture, especially when it begins to develope into ear. So far 
this season the weather has been propitious, and were we 
dependent upon wheat for a supply of food, we could do very 
well without rain until after harvest. It is said, and the saying 
is a true one, that seldom does one. season yield abundant crops 
of cereals and cattle. feeding stuffs. The weather which suits 
grasses and roots does not tend to produce large crops of grain ; 
and a dry summer is favorable to cereals, while it diminishes the 
production of cattle food. We all know that it is not difficult 
for us to procure adequate, and, indeed, ample supplies of foreign 
wheat at a very moderate price, The charge for bread is now, 
even after three bad seasons, only 5d. to 8d. the 4 Ib. loaf, and 
the tendency at the present time is for the price to decline. A 
matter of more importance to the British people is the price of 
meat and dairy produce. A deficient wheat harvest is always 
made good; but scanty pastures cannot be made fruitful; and 
for the loss of a summer’s growth of grass and a scarcity of 
cattle food it is not easy to obtain compensation. Efforts are 
being made to furnish this country with increased supplies of 
meat, but everything except bread is very dear, and there seems 
to be no prospect of abatement. The present weather, however, 
is very favorable for the production of catile food. The:e will be 
a large yield of grass, and it is almost certain that turnips and 
other roots will be produced in large quantities. The grase-land 
farmers will probably have a good season, but at present there 
is no reason to alter the opinion that the wheat crop will be very 
satisfactory. At the present time, the crops look promising, and 
there will be an excellent result should the summer be fine. 

The trade for wheat during the week has been dull. 
arrivals of home-grown produce, although small, show ap 
increase, compared .with last year. There is evidently a desire, 
and rather a strong one, to clear out last year’s produce, as the 
course of the markets will be downwards, should the weather 
continue propitious. It is therefore judicious to realize existing 
stocks before new produce arrives at market. The course of 
prices, must, however, be regulated by politics and by the 
weather, both of which are just now very uncertain. 

On the Continent during the week, the trade for cereal produce 
has been very quiet. Supplies have been very moderate, but 
buyers have operated with caution, and former prices have been 
with difficulty supported. There has been a good deal of rain in 
France of late, and it is believed that the harvest prospect is not 
so good. A very“different result may, however, be reported, if 
there should be a return of dry, settled weather. 

The sales of home-grown wheat in the 150 principal markets 
of England and Wales amounted,during the week ended May 11, 
to 44,730 quarters, against 32,689 quarters last year; and it is 
estimated that in the whole kingdom they were nearly 179,000 
quarters, against 131,000 quarters in 1877. Since harvest the 
sales in the 150 principal markets have been 1,549,920 quarters, 
against 1,675,253 quarters in the corresponding period of last 
season; while in the whole Kingdom it is computed that they 
have been 6,199,680 quarters, against 6,700,000 quartera in 1876-7. 
Without reckoning the supplies furnished ex-granary, it is esti- 
mated that the following quantities of wheat and flour have been 
placed upon the British markets since harvest: 


The 








1877-8. 1876-7. 1875-6. 1874-5. 
cwt. Pe cwt. cwt. 
Imports of wheat.... ............- 40,275,793 27,281,004 38,739,213 27,573,521 
Im OF NG sinc ctitivin sxe ven 6,254,125 4. 581, 840 4,738,892 5,023,174 
Sales of home-grown produce..... 26,865,280 29,037, 200 28,781,000 35,712,500 
NR. dh ode cates «Geass 73,395,198 60,900,C44 72,259,105 71,305,605 
en of wheat ‘and flour...... 1,400,499 718,465 311,009 218, 
he EG ae ASE SPR SS 71,994,699 60,181,519 71,948,036 71,089,688 
Aver. yrs cadet wheat for season 528, Wd. 50s. 6d. 45s. 5d. 43a. 9d 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the lst of September to the close of last week, compared 
with the corresponding periods in the three previous years: 


1877-8. 1876-7. 1875-6. 1874-5. 
Bikes Se ies vse cee eOWt. 40,275,193 27,291,004 88,729,213 27,578,089 
DIO css satin siti nn'etidie atta 0,087,760  10,314,80h 6,698,608 10,664 
—_ineecpetamoeengeine ety se soe 7,899,786 6,819,666 7,721,989 5,668,616 
sich Ri ig Mba 1,256,748 913.022 1,079,549 1,20 
Hb, de votaeccs dade 2,453, 3,310,679 2.608612 1, 
Dea 6. eid tii 22,628,499  23.173,367 16,481,941 10,482,058 
secccectecrcccace. seee 6,294,125 4,581,840 4,789,902 5,088,176 
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EXPORTS. 

Zion eoscccccnese eoosCWh. 1,347,614 687,878 293,°93 173,612 
Y ccccccccccsccccceses 40,985 43.785 21,854 184,442 
Oats.........+. @ cvescieses cows 59,723 82,393 241,259 52,784 
Peas eeeeeeeeeee - . 16,953 20,952 29, %64 17,0388 
Beans........... ° 16, 24,717 6.599 1,827 
CORR 6 oss ccec secs eee» 180,227 577,651 34,227 42.513 

Sces cede, coeeececpsece . 52,38 30,587 17,273 45.195 


Sir John Lubbock has published the subjoined statistics, show- 
ing the working of the Bankers’ Clearing-House for the year 
ending on the 30th April, 1878, which is the eleventh during 
which these statistics have been collected. The total amounts 
for the eleven years have been: 


Total for On Fourths On St’k Exch’ge On Consols 

the — of the Month. 2 ear Days. Setti’ — 

16h'7-1868 . 8,257 411,000 147,113,€00 444,443,000 182,293,090 
1868-1869........ 3,534,(39,0C0 161,861, 000 556,622,100 142,270,000 
1809-1876........ 3,720,623,000 168,523, 00 594,7€3,000 148,822,000 
1870-1871 -. 4,018,464,000 186,517,0.0 635,946,000 169,141,000 
1871-1872........ 5,359,722,000 229 "629.0 <1) 009 223,842,000 
1972-1873... 6,003,335,000 265,965,0-0 1,022,474,0 0 243,561,000 
i wAB74. . 00. es 585,000 ? "97 945.0) 250,072,000 
1874-1875 ....... 6,013,299,000 255,950,00- 1 .076,585,0 0 260,338,000 
oo ee 210,807,00) 962,595,000 242, 245,00) 
1876-1877 .. . 4,873,000,000 231,630,000 718 798,000 223,756,000 
IoT7T-1878........ 5,066,535,000 224,190,000 745,665,000 233,385,0.0 


The total amount of bills, checks, &c., paid at the Clearing- 
House during the year ending 30th April, 1878, shows an increase 
of £193,533,000 as contrasted with 1877. The payments on Stock 
Exchange account days form a sum of £745,665,000, being an 
increase of £26,872,000 as compared with 1877. The payments 
on consol account days for the same period have amounted to 
£233,385,000, showing an increase of £9,629,000 over 1877. The 
amounts passing through on the fourths of the month for 1878 
have amounted to £224,160,000,showing a decrease of £7,440,000 
as compared with 1877. 





English Market HKeports—Per Cabie. 

Thedaily closing quotationsin the markets of London and Liver. 
pool for the past week have been reported by cable, as showr in 
the following summary: 

London Money and Stock Market.—The directors of the Bank 
of England, at their meeting on Thursday*fixed the minimum 
rate of discount at 24 per cent. 

The bullion in the Bank has increased £242,000 during the 
week. 








Sat. Mon. Tues. Wed. Thur. Fri. 
Consols for sooney . 96 9-16 971-16 975-16975-16 97 7-16 9% 9-16 
——” a 9-16 97 1-16 97 5-16 97 5-16 97 7-16 97 9-16 
0 (5-208) 1867 .... 199% 109% 109344 109% 109% 109 
, 8. 10-408....... Pail “109 1093¢ 193g 109% 109% 1093 
Geof 1281............. 167 7 10736 107% 1073¢ 107%¢ ‘ 
New 48 cos cows WK 1053¢ 105% 103% 105% 10534 
Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.— : 
Sat. Mor. Tuer. Wed. Thar. Fri. 
sd, 8s. da 8s. d. s. d. 8. 4. 8s. da. 
Piour (extra State).... .gbd! 0 27 «+O 26 6 2% 6 26 6 26 G 
Wyset @. W. s spring). ctl 96 96 $0 930 810 £4810 
Red winter)..... ‘“* iil ll 3 11 0 ll 0 10 10 10 10 
“ Av. Cal. white te).. ** 10 10 10 10 10 8 10 68 10 6 10 6 
“ (C. White te club)... ‘ 11 0 ll O 10 10 10 10 10 10 10 9 
Corn (new W. mix.) ® Bs ae h6Ume Se as Sas hes eS 
Peas (Canadian) @ a r.35 0 35 0 35 (O 3 «60 3 0 $5 0 
TAeorpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fr. 
s. d. s. d s. d. 6.d. 28. 4. a, a 
mess) Pw ae 7 6 77 6 ee i el 
mess). . bbI142 6 42 6 426 426 426 42 6 
cl. m.).... cwit 23 3 23 0 23 6 23 6 23 9 24 0 
“ 34 63 4 «6 34 9 34 (9 35 (06 35 «(0 
(Am.fine)new“ 514 0 54 0 5336 &8@6 S10 8 0 
TAverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thar. Fri. 
sd. s.d. s. d. ye eee Aa ae 
(common)... $cwt.. 49 4 9 49 49 49 49 
Ries say ss , 10 ox 10 ox 10 Sic 10 Ser 10 oc 10 ° 
~ a 7 q 7 3 7 7 
Tallow(prime City). .8 cwt. 3737 O FO : 0 —:o 2:8 
Soirite turpentine... 23 6 28 6 23 6 23 6 2366 2 6 
Cloverseed (Amer, red) sino slit 409 0 4 0 40 0 40 0 400 0 4 0 
Wed. Thar. Fri. 
£s.4a. £88.4d. 2 sb. d. 
900900 980600 
49 6 49 6 49 6 
233 23 33 6 | 
71 0060 71 008071 0 0 
35 00 3 00 3 00 
2810 0 2610 0 2619 0 








Gommercial and Bliscellaneous Tews. 


[IMPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed a decrease in dry goods and an increase in general 
merchandise. The total imports were $4,260,532, against 
awe A the preceding week and $6,489,095 two weeks . 

The exports for the week ended May 28 amounted to 
$6,050, against $7,069,472 last week and $6,298,686 the pre- 
week. The following are the imports at New York tor 












Sees T 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 





Dry ae seerise | $T41-360 Te 
General merchandise... _ 7,820,913 4,273,270 6,038,121 funn 
Total for the week. $3 337,833 $5,290,422 782,681 #42 
Previously reported... 23 3.579, ‘945 123,037,123 128,829,644. 12 79a 
Since Jan. 1....... . $52,937,238 $133,277,545. 135,612,325 $116,952.600 
In our report of the bad goods trade will be found the imports 
of dry goods for one week later. 


The following is a statemont of the exports (exclusive of specie) 
from _ port of New York to foreign ports for the week ending 
Ma 

x EXPORTS FROM NEW YORK FOR THE WEEE. 





1875. 4 77. 878. 
For the week ...... ... $6,050, 816 , 262,023 827.590 6,665,896 
Previously reported.... 89,251 ‘516 rete Besson intelen 
Since Jan..1.. - $95,302,332 $96,714,561 §106,699,691 $140,367,966 


The following will show the exports of specie from the port of 
New York forthe week — May 25, 1878, and also a com. 
parison of the total since Jan. 1, 1878, with the corresponding 
totals for several sant oe 


May 2°—Str. Colon.. oes St. Benito.. .....Mex. silver dols.. $7,200 
*" Aspinwall mebcowe Amer. go!d coin. :08 
May 20—Schr. L. Bell. . ...-Hieuthera..... ..Am.sil. 4 && dols 250 
May 25—Str. Adriatic.... ........ Liverpool,... ....Amer, silver bars. 45,0C0 
Amer. gold bars.. 4,000 
Ave. aoe po 
cont’ $240 11,800 
May 25 —Str. Hohenzo!lern ..Southampten.....Mex. silver coin..  23°480 
Mex. silver bars.. 12,073 
Total for the week ($99,563 silver, and $1,740 gold).... ... $104,303 
Previously reported ($2,780,132 silver, and $4, 934,0 W15 gold) ......... 75 114,147 
Total since Jan. 1, 1878 ($2,879,695 silver, and $4,936,755 gold)... $7,815,450 
Same time in— Same time in— 

eee shite eee octce . Se eeet EE SP Pace ncdive teh cwencden sui $%, 395,861 

ee a 13, 
Sn cok Seeukovonvde sands bub 31,695,087 | 1869....... 13,116,354 
Se ee ee ik Se. | ee 37,159,712 
1873..... . 21,146,737 | 1867. ouniais 17,255,788 
ae we tt ff Sierras e>iewed 33, 256,779 





The imports of specie at this port during the same periods have 
been as follows : 


May 20—Schr. Wardwell 
May 20—Str. Hadji ..... .......- 


May 21—Bark Cutacoa............ 


May 22—Str. ee 
May 23—Str. Alps .. 


Amer. 
Amer. 


ct Berphaom....... 
St. Thomas.. .... 


2, 

q 

— 
—s 
Me! 
22° 
~~ ao 


$732 30 
Bae 


Ssass 


eee ee ©8886 oO COSECF te ee tee OO es 


preg, silver 


at 


* «& 


pg 


May 24—Str. Acapulco .......... 


May 25—Str. Clyde 
May 25-—Brig Tula 


ase 


Amer. gold.. sake 
Amer. silver . 


Amer. goldi.. 


$2 
& 





Total for the week (3176,997 silver, and $32,851 gold)... ...... 
ously reported ($7,489,842 silver, and $3,641,627 gold) 


Total since Jan. 1, 1878 ($7,666,339 silver, and $3. 874.4 478 gold). $11.5: 541. 317 
Same time 1n— Same tim 
* @etenee Bh ey ihe: eee rc eeeeeeeeear 
rege 70 


The transactions for the week at the Sub-Treasury have been 
as follows: 


Pa ents.——-~ 


as , _ eon ymen 
Customs. Gold. Currency. Gold. Seghy A 
$177. — $467,025 59 $534,714 29 $205, 490 S4 $325,698 
457,039 18 683,032 11 920 97 942,478 76 
275,959 51 = 1,195,268 20 678, 382 76 580,895 82 
696,653 67 4 "335,299 05 95,596 72 908,155 47 
“700, 847 41 


‘hhin so dieh + caked os 00 J. +s eone ndeitane 
259,000 25,599,507 06 "729,966 12 149,224 79 
. $1,206,090 $27,495,435 01 $4,468,279 oe $1,295,616 08 $3,458,276 34 
104,247,614 52 37. 603,398 3 
130,448,483 45 38.61 15,402 32 

From the Comptroller of the Currency, Hon. John Jay Kaorx, 
we have the following statement of the currency movements and 
Treasury balances for three months past : 
U.8. Bonds held as any ep et. Bks.— Feb. 28. March 3}. 
Bonds for circulation d 
Bonds for circulation wi 
Total held for circulation 
Bonds held as 5 = an for deposits. . 


Deposited in Treasury under act of June 20, 
er or vune BW, 
Total pow on deposit, includl aidan 322,933 
now on deposi u n 
banks.. “y gay Lon —— 
Retired under ‘act of January i4, 1875....:.. 


Total retired under ex heh act to date.. ancl v6 
Total amount aS greenbacks outstanding. . 








May a 











April 30. 
$2,740,900 $3,638,000 
150 $,027,200 2,262,400 
550 846,336,250 347,711,850 
12,453,000 13,445,000 


903,530 
12, — soe 


34, 151 "288 
$47, 848,712 


961,640 
750,617 
320,761 ,394 
1,432,120 1,432,120 
8,356,000 
PIN. 5s ccc ccbsbeceddde babs tésdsdic cece 5,045,000 2, 9 5,000 
Philadelphia. . 386,000 "924,000 
—The June “coupons on ‘the bonds of the Minneapolis & St. 
Louis Railway Company wili be paid at the Continental National 
Bank in this city. 


—The June coupons on the bonds of the Burlington Cedar 
Rapids & Northern Railway Company wiil be paid at the Conti- 
nental National Bank. 


—Attention is directed to the card of Messrs. R. M. Waters & 


New 7,711,000 


ud 





week ending (for dry goods) May 23 and for the week ending 
(for genera) merchandise) May 24: 


Co., who transact a banking and commission business in cotton, 
m kine *dwvances on warehouse receipts and consignments. 
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’ Gazett 
The Barkers’ Gazette. 
ae NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 
384—Annville Nationa] Bank of Annville, Pa. Authorized tal, $50,000; 
a din capi 000. John H. Kinports, Peackdanaet titerme Ww. 
tine, hier. Authorized to commence business May 17, 1878. 
2,385—Northampton County National Bank, Easton, Pa. Authorizea — 
$100,000; paid-in capital, $100,000. Joseph Laubach, President; Wm. 
H. Hulton, Cashier. Authorized to commence business May 22, 1878. 


DIVIDENDS. 
The following dividends have recently been announced : 





——— 




















parent Books CLosep. 
NaME OF COMPANY. Cent. |PayaBLE./(Days inclusive.) 
i Railroads, $3 50 | July 1 eo 
Fitch SS nied bass. Aiitde te senedeen e-? Sh Ih cduiad web emsnnidil 
Iowa Falls & Sioux City (quar.).......... 1 DE Ee Fs dc caenasen oes 
Miscellaneous 
Spring Mountain Coal.... .... .........- 33 | June 10 ie 





FRIDAY, MAY 31, 1878—5 P. Mm. 

The Money Market and Financial Situation.—I[n referring 
jast week to the several points which were apparently made the 
basis for an upward movement in stocks and bonds, we said— 
‘*these are among the general influences accepted by the public” 
as encouraging the idea of future prosperity. In mentioning 
then, as frequently in our reports, the causes which seemed to 
explain certain movements in the market, it was not our intention 
to approve or disapprove of those causes as being a sufficient foun- 
dation for the course of prices, but simply to state them as what 
ap to be the principal reasons actuating parties who 
operated. Wall street movements, as is very well known, often 
go in waves—now in buoyancy and now in depression—and in 
each period there are subjects uppermost which furnish common 
topics for street talk, and are usually much exaggerated, influ- 
encing to a greater or less extent the action of those whose deal- 
ings form an important part of the total stock and bond transac- 
tions. 

The present week has been broken by the occurrence of Deco- 
ration day, on Thursday, which is in this State a legal or bank 
holiday. The tone of last week, however, has been well’ sus- 
tained and securities were strong early in the week, and, to- 
day, prices were well kept up on a comparatively moderate 
business. The money market has worked easily at 2@3 per cent 
on governments and 24@4 per cent on stock collaterals. Prime 
commercial paper is in demand at 3}@4}4 per cent. 

The Bank of England directors on Thursday reduced the mini- 
mum discount rate to 2} per cent from 3 the previous figure, the 
open market rate for money being 1? percent. Bullion in the 
bank increased £242,000 in the week, and the percentage of 
reserve to liabilities was 40 1-16 per cent, against 388 per cent. 
The Bank of France gained 9,063,000 francs in specie. 

The last statement of the New York City Clearing House banks, 
issued May 25, showed a decrease of $24,100 in the excess above 
their 25 per cent legal reserve, the whole of such excess being 
$14,104,675, against $14,128,775 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years : 


1878. 


1877, 
May 26. 


1876. 
May 27. 





United States Bonds.—The business in Governments con- 
tinued active in the early part of the week, but to-day, slackened 
up materially in gy Bo of the bad weather and the lull 
following a holiday. e Syndicate affairs remain substantially 
in the same position reported last week ; the bonds have all been 
sold, except the $10,000,009 in London, and to-day a definite call 
was made on the Treasury Department for the last $15,000,000. 
This makes the entire $50,000,000 contracted for on April 11, 
taken as follows : 
ee a es ee lL wadeasneseshhivedenchesmmamtie 
ae 26 (May patio) edndibapebient Athan pepinnnediitenensane 
; eo mewn Ranma bawadine 
May 1d (Ragets wail Giphemaie options) .--222 
May 31 (Oct, Nov. and Dec. potions) 











_ Closing prices at the Board have been as follows: 


May | May | Ma May 
25. 27. 28. 29. 


1 


_— 





































































































The in the prices since Jan. 1, 1878, and the amount of 
ch class of bonds outstanding May 1, 1878, were as follows: ._ 
Range since Jan. 1, 1878. | Amount May 1. . 
Lowest. Highest. Registered. Coupon. 
6s, 1881 .... cp.|10548 Feb. 25/1087, May 25/$194,592,7: 143,600 
6s, 5-20s,'65.cp.|102%3 Jan. 3|104% Apr. 5) 49,692.95 737,168,100 
6s, 5-20s,’67.cp.,105 Feb. 6)107% Apr. 6) 103, »750| 206,622,550 
6s, 5-20s,’68.cp.;106% Jan. 2/110% Apr. 23) 15,936, 21,528,800 
58, 10-40s...cp.|103%3 Mch. 1/108% Jan. 26) 143,008, ye 
58, fund.,’81.cp./102% Feb. 25) 10633 Jan. 24, 228,250,5 280,189,550 
4198, 1891 ..cp./1017%3 Mch. 1/104%3 May 24) 131,947,350 9052 
4s, 1907 ....cp.|100%3 Apr. 13;102% Jan. 9) 63,525,106 yaa, 
6s, cur’ncy.reg.}117%4 Apr. 5|122's May 25) 64,623,512!............... 
Closing prices of securities in London have been as follows: 
17. | 24. | 31. | Lowest. | Highest. 
U. 8. 6s, 5-208, 1867. ..../109 |1094g/10924|105% Jan. 2/109%3 May 29 
U. 8. 58, 10-408. ......... 10838109 |10919/10419 Feb. 25)109% Jan. 26 
3. 2. ee ere 106%/10719/107+4/10333 Mch. 1|10753 May 29 
New 41 per cents. ....... x045g) 10549) 10514/1021 Feb. 25110553 May 














LT 


State and Railroad Bonds.—Among the Southern State 
bonds Louisiana consols have been conspicuous for weakness, 
opening to-day at 74, and selling down to 72} at theclose. The 
July interest is supposed to have been provided for, and brokers 
here assign no better reason for the decline than free sales by 
dens who were carrying the bonds on margins in New Orleans. 

istrict of Columbia 3-65s sell actively at 828@824. Virginia 
consol bonds are in demand from parties in the State. South 
Carolina consols approved numbers are quoted at 84@87, and 
rejected numbers of the best class at 65@72, while private letters 
from Charleston say that it is the opinion among lawyers 
there that the law establishing the Court of Claims will be held 
unconstitutional, and that all the consol bonds will be held good 
—but the result of law suits is proverbially uncertain. 

Railroad bonds in this market are st‘ll active at fair prices. In 
addition to the demand for investment, there has undoubtedly 
been a good deal of buying on speculation, as the low prices at 
which bonds were selling and the high rate of interest which 
they paid at those prices, offered an inducement to purchase 
them on ‘‘margins.” So far, the tide has all set in one 
direction, and the course of bonds has been steadily up- 
ward, so that considerable profits have been realized. As 
Government, State, and city bonds pay low rates of inter- 
est, and western real estate mortgages have been less in 
favor since the silver agitation, attention has been turned agai 
to railroad mortgages by the large increase in business which has : 
followed the heavy crops of 1877. A number of issues of railroad 
bonds, too, are payable by their terms in ‘“‘ gold coin,” whereas 
United States bonds only read payable in ‘*coin,” and thus the 
former bonds offer an opportunity for investment to those who 
still think that gold may hereafter rule at a considerable pre- 
mium, as compared with silver or legal tenders payable in silver. 

Messrs. Adrian H. Muller & Son sold the following at auction: 


Shares. Shares. . 
10 Home Ims............... 110% 40 Hoffman Fire Ins....... 90 
52 Hanover Fire Ins...... 13024 


12 Metropol. Gaslight Go, -A8E% $2,000 Indianap. & St. Louis 





2,000 Ind. Manuf. Co., . Co., 2d mort. ......... 351g 
each, $1 80 per share. 1,000 City of Savan. 7 pe 
25 oo ga, Se City Safe De- cent coupon bonds, due 
it Co., $100 each, 1890, $500 each. .......... 55 
7 50 for lot. 


Closing prices for leading State and Railroad Bonds for two 
Weeks past, and the range since Jan. 1, 1878, have been as follows: 























eiaiiine May | May | Range since Jan. 1, 1878. 

: 24, | Sl. Lowest. Highest. 
Louisiana consols..... .....-.- 75331 7214 72%4 May 31| 85 Feb 11 
Missouri 6s, ’89 or ’90........ *10519/*106 (104% Jan. 7/106 Fem 6 
North Carolina 6s, old........ *16%| *17 | 15 Meh.29| 18 May 25 
Tennessee 6s, old..........-... *39 | *39 | 334g Jan. 4) 3955 May 14 
Virginia 6s, consol. ........... ign ee ee 
Oo do 2d series *30 OOD - 3s onde ‘wttockindeaesl PRRs: Be 
Dist. of Columbia, 3-65s. ..... 81 8219] 74 Apr. 12) 839s May 28 

RAILROADS. 

Central of N. J. lst consol....| 80 82 6414 Mch. 4) 8219 May 

Central Pacific 1st, 6s, gold..|*10773| 108 |1035g Jan. 15/1084 May 
Chic. Burl. & Q. consols 7s...} ......| ...... 109 Jan. 2)112% May 25 
Chic. & Northwest. ep., gold..| I0219} 10344) 9173 Jan. 14|103%4 May a 

Chic. M.& St. P. cons. s. f.7s8..| 10219} 10253] 9148 Jan. 5)102% May 
Chic. R. I. & Pac. 6s, 1917 *108%)*10819/106 Jan. 5/109 May 17 
Erie Ist, 7s, extended........ *11219/*112%/110 Jan. 7/114% Apr. 20 

Lake S. & M.S. Ist cons., ep..|*11144) ..-..--. 109 Jan. 10)112% 

Michigan Central consol. 7s..| 109 (|*10919)10518 Jan. 5/1104 Apr, 

Morris & Essex ist mort..... 116 /|*116%8/11545 Jan. 5|120 Apr. 
N. Y. Cent. & Hud. ist, i ..1*12019)*120%/118 Jan. 7i121 y 27 
Ohio & Miss. cons. sink. fd.. 997g|*10014| 957% Feb. 20/10042 Jan. 30 
Pitts. Ft. Wayne & Chic. 1st..|*12029/*12014j118 Feb. 8|121 May 25 
St. Louis & Iron Mt. Ist m....| 109 |*10619})103 Apr. 5|1099s May 24 
Union Pacific 1st, 6s, gels. .... 108 | 108 |1035 3 Jan. 7|/108% May 27 
do sinking fund....| 10038, 10019} 9233 Mech. 6|100% May 24 








* This is the price bid; no sale was made at the Board. : 

Rallroad and Miscellaneous Stocks.—The stock market 
has been strong on a fair amount of business. The tone has 
simply been a continuation of that noticed last week without the 
development of any essentially new feature. The earnings of 
some of the Western roads keep up to high figures, and the grain 
receipts at Chicago have been without.a ‘parallel. Takin e 
twelve months ending August 1, 1877, which were particul ef ' 
unfavorable, and the twelve months ending August 1, 18/8, fol- 
lowing the abundant harvestsof last year, and we shall have two 
years from which to strike an average of what the Western grain- 
carrying roads ought fairly to earn in an ordinary season. rie 
has come in fora share of the advance, and as the price now, 
with assessment paid, is about 21, it still ranks among the lowest 
priced of the speculative favorites, which are always 








bought more 
or less on the idea of a possible gain and the impossibility of a 
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0 loss. Last year, in May, St. Paul common sold at 17}, 
orthwest common at 194, Lake Shore at 473, Michigan Central 
384, Jersey Central at 6, and Wabash receipts at 2}; low-priced 
favorites were then abundant, but now, evidently, tempora 
mutantur, and there are few stocks with any prospect of divi- 
dends for some years which are selling below 50. At the close 
prices were strong. 


ng 
The daily highest and lowest prices have been as follows: 


Sekardey-| Meaday 








day, 


Tueetey. Wedn’ed’y|!Thursday,| Fri 
May 28. May 29. May 30. May 81. 





—— .-—— 






































Central of N.J.| 2154 22%)! 22 23% 24 : 
Chic. Burl.& Q- 1036 2 F 1S 18 % os : 104% 1 
C. Mil. & St. P. 52 53ig 54 : oe 
Pp : 
Chic. & North.| 523g 5934) 52 5 3: TO ea : a, 54 
C 1 110 10968 110 1 11044|1103¢ 112% ° 111% 1! 
Del.@ H. Canal) 55 a goes ~, abe: po% Come : - 56 
“aap y 124 | 12% 18 (| 1334 14% : 146 1 
Han. & St. Jo..| 1134 12 | 1154 1184) 11 3) 11% 11k : 11% 11 
puncte Sad Sig SOR ro wo ee ah) | Se 
Shore ..- aon 62 | 6254 63 e 63 63\e 
Michigan Cent! 67 67 «67 B4| 6646 67 = 665 66% 
Morris & x) 8934 S144] 8144 184) 813g 83 8414 ) 8414 85 
ma oe | oe 1 1 . 1 10956 /1 2 110%4 ti 116 1104 
oO 88... . ; 
Pacific Ma:}....) 1 1 re 195¢| 1 %%4| 1 19% ; 17% 19 
wee « (118 118 |*.... 120 |*116%e 120 |*117%¢ 120 *117 121 
Wabash ...... ri 14% 14 1 1 1 138% 14% 
yonee sacthc.. pe 71 724) 's 71 64 “Oke 69%. 70 
n. iei. 835¢ 
Adams Exp... es 102% 102% "1 at *102 103 *192 3 : 
American Ex.. 4334 4834 49 
United States .| 475g 4 | 7 *47 «48 «(|*4714 «48 *471g 48 
Quicksilver. |*153¢ 1088) 161g 1eNel*15%q 16541 1634 16 st te 
cksilver.... 16 16 
do op + |sg058 33 | eee ‘a 34 








'* These are the prices bid and askei; no sa/e wis mide at the Boar 1. 


Total sales this week and the range in prices since Jan. i, 1877, 
were as follows: 













































































Sales of | Jan. 1,1878,todate. |W hole year 
Week. | : 
Shares. | Lowest. Highest. | Low.|High. 
Central of N. J.... ..| 14,712/ 1342Jan. 2! 2643 May 31; 6 | 37% 
Chic. Burl.& Quincy . 5, 9914 Feb. 28'106 Apr. 18, 94 (118%. 
Chic. Mil. &S8t. P....| 52,730' 36 Jan. 2| 5433 May 31); 11 42 
do do pref.| 19,885; 6818 Jan. 30} 81 May 31! 407s) 73% 
Chicago & Northw...| 65,795 | 3348 Feb. 11) 55%4Apr. 17) 15 | 437%. 
do do apet 66,510 | 59% Feb. 9) 784 May 31| 37%) 69 
Chic. Rock Isl. & Pac.} 11,189 | 9833 Jan. 15|112% May 31; 82%/105% 
Del. & Hudson Canal 7,010; 45 Jan. 5) 5744 Apr. 16) 25 74 
Del. Lack. & Western! 90,910 > 46% Mch. 5) 58 Apr. 16) 307%! 77 
SO 70,685 753 Jan. 5| 153g May 31; 453) 15 
Hrnnibal & St. Jo. 1,125; 10 Feb. 28} 13% Apr. 16) 7 15% 
0 do 900 | 2158 Feb. 28) 31% Apr. 16) 17 3378 
Illinois Central.... -. 3,593 | 7238 Feb. 14) 8433 May 29) 4019] 79 
Lake Shore .... ...... 000 | 5933 Jan. 15) 69%4Apr. 15) 45 | 733. 
Michigan Central.... 6,140 5812 Jan. 2%| 7253 Apr. 18} 355g) 7444 
Morris & Essex ....-. 18,170 | 6738 Feb. 28) 85 ay 31) 5144) 92% 
N.Y. Cent. & Hud. R.| 12,050 103% Feb. 11/1104 May 31) 854)109% 
Ohio & Mississippi... 7,200' 7 Jan. 16; 1l4Apr. 15) 2 1158 
acific Mail. ......... 14,000 : 644 Mch. 16) 237% Jan. 16) 127%) 26%4 
Pe Tie ie iia Deal 50/112 Jan. 5/131 Feb. 25) 80 [130 
ER eS Es paca ee 6,451 | 1233 May 9/ 2033 Apr. 5}......|...... 
Union Pacific.... .... 9.369 | 645g Jan. 4/| 73 ch. 20) 59%) 73 
Western Union Tel...| 50,992 | 7514 Feb. 13) 84% Apr. 16) 56 845g 
Adams Express ..... 210; 98 Jan. 8/104 May 10) 91 (|105 
American Express .. 425 | 4734 Jan. 14; 5242 May 8) 43%! 60 
United States Exp... 130 | 46 Jan. 22} 51% Feb. 25) 36 59% 
Wells, Farge & Co... 50 | 82%4¢ Jan. 7| 9142 May 25) 81 90 
Quicksilver.... ...... 300 | 1512 Jan. 26) 19% Feb 25) 13 | 24 
ee 200 | 29% Feb. 5} 341g Apr. 16| 197%} 45 
Total sales of the week in leading stocks were as follows: 
North-} Lake {West’rn| S8t. | Del. L.|Ohio & 
west. | Shore. | Union.| Paul. | Erie. & West.| Miss. 
y 25....| 8,530) 19,700) 14,140) 13,150) 2,020) 19,500] 1,600 
“ 27....| 22,8300) 30,100 18,012 15,225, 1,810; 18,300; 2,200 
* 28 ....| 12,600) 19,100) 3,920) 5,725) 8,410} 21,950) 1,300 
ae Bes 8,815; 7,900) 11,920) 7,820) 25,150) 13,450 550 
we pe Sa eS ae ye. BP ere ees. See 8,700 
* $31 ....| 13,550; 16,200; 3,000) 10,810) 33,295) 17,710) 1,550 
Total. ..| 65,795) 93,000 nage: 52,730; 70,685; 90,910) 7,200 
Whole stock.!151.031!494.665)337.874 154.042 :780,000.524,000' 200,000 





The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 


The latest railroad earnings and the totals from Jan. 1 to latest 
dates are given below. The statement includes the gross earn- 
ings of all railroads from which returns can be obtained. The 
columns under =~ 5 me y *‘Jan. 1 to latest date” furnish the 
gross earnings from Jan. 1 to, and including, the period men- 
tioned in the second column. me i 
















































































-—Latest earnings reported.—. Jan. 1 to latest date. 
a oS Week or} Mo. 1878. git. $ 73. 1877. 
i ; .3d w ay o 14 $1,176,983 $801, 
Atl. & Gt. West...March..... i 293.3 "832,491 B00 ase 
Atlantic Miss.& O.March..... 129,105 131,873 389,577 379,849 
Bur. C. Rap. & N.3dwk.May 35,193 13,498 L018 333,122 
Cairo & St. Louis.2dwk.May 5,200 5,309 2.555 91,672 
Central Pacific... April eas ,510,000 1,438,659 4,833,410 4,799,818 
Chicago & Alton..; wk.May 98,918 77,921 1,546,031 1.587'949 
Chic. Burl. & Q...March.....1,169,831 888,065 3,126, 636, 
Chic. Mil. & St. P.3dwk.May 184,000 131,165 3,379,000 2,183,553 
Clev. Mt. V.& D..2dwk.May 6,889 7,743 33,895 129, 
ota Southern. April eet 19,777 18,806 67,305 49,377 
env. & Rio Gr..3dwk.May 20,417 14,294 220,005 6,746 
} See aS a $ ores 7 oon mite on «ict merase 
.City.3d wk.May ‘2 3,885 388,740 288, 
Gal H&S. Ant. oe 88,801 78,072 , SS ies 
Gr't Western "Wiend. Mayod ago 138 rst 22 Dean's 
Hannibal&St.Jo.March...-....... ........ § "B08 me cet 
-Houst. & Tex. C. March..___ See 2A OL eee 
Cent. (Til.line).April.... .. ,196 959 1,600,477 1,418,350 
do lowa lines.April...... 118,438 101,598 501,479 , 
Indianap. DM aw siekiay Ss Sikes ase” Me bee 
-* . ay > , 8 497,822 I 
Int. & North. .3d wk.May 17,324 19,776 483,038 Seb oes 
Kansas Pacific...3dwk.May 60,784 46,881 1,128,797 1,021,138 




















































































rexorted.— Jan. 1 to latest date. 
1877. 1878. 1877. 
tae a 72,997 274,445 306,570 
REG 361,372 1,705,200 1,659,167 
34,213 1,635 4 45 1,510,737 
ii ubinae 332,169 1,272,662 1,193,541 
Sees 221,657 841.489 941, 
emer 97,037 741,862 642,499 
ai 126,372 305,303 564, 
7,30 139,319 78,717 
5 cima ees 75,147 ae 
teen eri 225,827 ° 878,568 
945,678 1,894,724 2,466,527 
8,030 175,881 194,438 
84,631 1,547,234 1,600,146 
57,286 1,239,988 1,184,907 
25,922 382,735 96 
9,900 214,128 208,233 
do 5,234 120,498 105,387 
do 2,960 9,192 51,815 
St. Paul & 8. City.April.... .-. 38,269 180,248 129,471 
Sioux City &S8t. P.April.... .. 21,579 116,595 73,970 
Southern Minn.. 31,000 238.667 135,49 
Tol. Peoria & War 18,892 505,429 393,08 
ER cipord nc kak 74,873 1,737,040 1,597,897 














The Gold Market.—Gold has been more in demand in conse- 
quence of the government bond transactions and has advanced 
to 1014. Inthe receipts to-day at the Sub-Treasury in this city 
was the very large item of $25,599,807 in gold, but how far this 
represents actual receipts from the Syndicate we are not definitely 
informed. On gold loans the borrowing rates to-day were 1@2 
per cent. A Washington despatch to the Hvening Post, May 29, 
gave the following table, showing the workings of the silver law 
in the Treasury Department, remarking that while nearly 6,000,- 
000 silver standard dollars have been coined since the passage of 
the silver law not 1,000,000 have gone int» circulation : 








































































































TREASURER’S OFFICE. t 
TREASURY DEPARTMENT, May 28, 1678. 
Standard silver dollars— 
LS Mit CER TC ALLL: IAEA, SAS A ANOLE DOP MN: $5,187,533 
ee Ss ee NE oo ns csi icc bo cncte cvdaradcaesccccepboce 470,468 
Merobammed Bar Wee. « «oo. ois edocs ities Sécbe ects cocedescens 215,598 
Paid out Bow chi ver Wate. oo iiiss cine cvbicen ode o cms cides cecsccees 93,169 
SEE EEC. SEER EOE OT TE RR TI $5,972,768 
Silver certificates—-total iss me. ...........------- +--+ 22+ ee eee eee 342,040 
RICO TIRE i. 650s oko 0k bdo pdhc cbc chiiniads oy Usattbiphse dathien's 313,140 
DPRRAIIT- Se CIIONIIR.. 5a oo os ctcsicncccccocendecmaesnasedes $28,900 
Silver in London is quoted at 58 5-16d. per ounce. 
The range of gold and clearings and balances were as follows : 
| Quotations. Gold Balances. 
Open | Low.| High} Clos. Clearings. Gold. | Currency. 
May 25./101 (|1007)101 (100% $14,701,000\$2,224,500 $2,246 ,802 
” 27 .|1007% 1007%g|101 {101 13,286,000; 1,520,261; 1,531,283 
“« 28./101 {101 |101%4/1014s| 12,038,000; 1,679,062) 1,696,205 
“ 29.|10118 101 {1011¢)10118} 21,492,000) 2,185,262) 2,228, 
“ B04. i. sk EE, Tee, EEE 5b Bs ash aisitinin<; dhol ..ds toa devact 
« —$1./101 (101 /|10149/101 12,885,000} 1,296,463| 1,307,566 
This week/101 (1007|10134|101 | $74,402,000) .......... er pee b 
Prev. w’k|100% 100%)101 /|101 81,729,000 1,240,200) 1,251,330 
Ben Fam, 211038 % 102g LOG IROL... Be «nn. cev cass cbbensossncce ve cncbdccsesces 
The following are quotations in gold for various coins: 
Sovereigns. ....... $4 85 @$490 | Dimes & 12 dimes. — 97420 — 984 
5 a aelani 392 @ 400 | Silver 4s and gs. — 97440 — 98% 
474 @ 480 | Five francs....... — 92102 — 9Alg 
X Guilders.... ... 390 @ 410 | Mexican dollars..— 92 @— 94 
Doubloons.15 75 @1610 4 English silver.... 475 @ 4 85 
.15 50° @15 70 | Prus.silv. thalers. — 68 @— 70 
bars .. 1164%@ 116% | Trade dollars..... —98 @--99% 
bars. ... par.@ 4prem. ) New silver dollars — 99% @ — par. 





Exchange.—Business in foreign exchange has been dull, 
partly in consequence of the increased demand for To-day, 
however, leading drawers advanced their rates on 60 days’ sterling 
to $4 84, but left the rate unchanged at $4 86 on demand bills, 
as noney in London is easier than before. 

In domestic bills the following were rates on New York to-day 
at the undermentioned cities: Savannah, buying par, selling } pre- 
mium; Charleston, very scarce; New Orleans, commercial 4@3-16, 
bank +; Chicago, 25 premium; Boston, 10 cents discount; and St. 
Louis, 90 premium. : 

Quotations for foreign exchange are as follows: 

















MAy 31. 60 days. 3 days. 

Prime bankers’ sterling’bills on London | 4.8314@4.84 4.851204.86 

bankers’ and prime cOmmercial.. | 4.82%@4.8314 | 4.85 @4.85%2 
Good commercial. ....... LE =t....] 4.811¢@4.82%9 | 4.8312@4.842 
Documentary commercial .............. 4.81 @4.82 4.83 @4.84 
5 SERS SEAS AN gid eet 5.1938@5.1644 | 5.1719@5.14%8 
Antwerp (francs) AREAS PLO PE ae the eet 5.193g@5.1644 | 5.171205.14°8 

SES ERTS A SE Se SEAS, 5.1933@5.16%4 | 5.1719@5.14%8 
Amsterdam (guilders).................... 39%@ 40 lb@ 40% 
Hamburg (reichmarks)................. .| 94%@ 95 95%3@ 95° 
Frankfort (reichmarks).... .............-. 94%@ 95 95%3@ 95 
Bremen (reichmarks).... ..............- ‘| 94%@ 95 9533@ 95°s 
Berlin (reichmarks).... .................. 94%@ 95 9533@ 9558 





Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past: 

ne. —_ Specie. L. ers. Deposits. Circulation. Agg. — 
May 6. 124,485,100 5,265,300 3,445,600 48,357,900 25,539,500 46,277,046 
May 13. 128,879,400 4,767,400 3,766,409 48,823,209 25,453,200 539,787 
May 2@. 123,520,100 4,119,100 3,857,600 49,336,900 25,099,400 42,634,818 
May 27. 123,982,500 3,959,500 4,760,200 48,893,500 25,377,100 37,395,431 

Philadelphia Banks.--The totals of the Philadelohia banks 
are as follows: : 





ie: Loans, Specie. L. Tenders. Deposits. ragnt epee Agg. raed 
May 6. 59.195,807 2. 11,531,781 44,154,801 11,128,083 30,507,640 
May 13. 57,741,784 2,082,914 11,574,516 ; ; =~ 2 +,046,409 
May 20. 57,480,896 2,000,725 11,679,804 44,139,418 11,109, $2.751,584 
May 27. 57,106,350 2,002,175 12,231,928 43,530,408 11,088,797 196,223 
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New York Cit 
y Banks.—Th 
condition of the Associ .—The following ata 5 
ending at eo ated Banks of New York oun aa shows the BOSTON, P 
commencement of ity for the w SOE » PHILADELP 
of business on May 25, 1878 : eek HEA, Etc.—Continu 
Banks. Cap'tal Loans and AVERAGE AMOUNT OF SEOCUBITIREG. Bid.|Ask.|| 
i P at Specie. Tenders. Be... 28 Circula- dens " —— —— |= --— SECURITIES. ati Cis 
aE 0: a nye 8,316,800 2,298,000 1 ac P 3 . a Of Colo #L.Champi'n,pret.. 10.34 103 |!Pnil.eR. oe ena 
ae : m. 
Je weed 3,000,000 Seacane ae 1,400 1,051,100 rec 40,000 Portland 8060 & 1 Portsmouth} eeee te Phila. Wi - Wlimn. & Balt. bak ~ ‘ee* : 
sacs e 2,000,000 5'935 900 1,048,400 1,809,380) 7'163,3 7,500 do preferred neeeeveseses rece pewes lane ~~ cane 
"75! Paonto00  $°820°300 409,100 _ 567/500 7,168,380 107.700 | Vermon 5 oon Speco eed By |Seamoxin ¥.4 Botter ts, 11] 0236} 95° 
ve oe MAE Pearees 1.201000 1190003 "258 600 ITicaoy | Vermont & Massachusetts. [111/111 Stony Creek ist m. 78.90 a 
See ey eye Soe SseRen) 188,000 ard ieee tee | [Sunbary & Brie Int m ca ee 
CE lca 1,000 00) 4,917. .’ 150, 2'020 1,100] PHIL on & Tiusv. ist m. 7s, 90... om 
= 1700.00 $198.10) "'ge2000 "190 000 0200 a.c0)| erarm axp ore aospe. United N- J. eons. m.te,'9k- 4-2 |.c: 
«eeewe Ma pn 1,4°4 590 277 109 190 1,891.500 "80.800 Pymne. B g’d, ee , reg. ore West Chester eee is, "We... as 35 ‘7a 
- 4.00n,000 7100 1,022,100 Ph a pe iste i pe pe NS | bese yeaa Oy SoU eaged’ ons 
ye a 855,300 9,494,909 | 8 és, new. reg..1 1892-1908)117 117 ° 5 eee ibe. | 108. 108% 
,500,090 3,765,600 09 2.549,800 <- 15, reg, 1<77-"82. 112 a tee eee 
. 500.000 1,388, 000 ~ 510,80 2164, 618,300} 9° $0 15-85) ron.’ 1862-92. | tassel Western Penn neg 06-1001 BONE 
60.003 woe oe 168,000 bee yo pony pailaaetpals, Blane, reg.,1$79 21336) Ls, do ‘ R. és, 898 ee oat 
209.000 0. , 215.0: . 5, "0b TOM. snot eee bi - CANAL BO o Dey “ae ae 
600,°00 anos coeerve s19 00 ae 194,000 do 6s ane old, reg ...-- 108 ios oe. & Dela gee i =. 
See at aee° Sete oe Se rae SE Rae Cuesta: line Delaware Division és, ¢p.."78 ie 
$0000 1,498°709 188900 yi Bil ADegueny “ene et “ as, reg. 10554} 10834 
Exch. 500.00 11158090 Gah O0) 4.78400 1 816;709 535,00 | Bittabury ae, coup. isis "| | sian eS | ae 
* $'000°000 18,198,800 821'800 2'312.3¢0 7,723,000. 211,00 = 58, reg. & cp., 1913.| €3 | 86 do cote. SUIg <4 : 
1'000°000 598,100 71,100 491,900 7,013,200 1,934,200 a 68, £9 d. reg... oe 86 || Morris, boat joan, asl Frege Bs: 
as 7 OR at ac. Savas oo: Ber oe Bee 1013s) 208: Schuylett War. ncoun. 1910,.| 80 ae 
Seaneeaee Ltonson. 3'001'800 38009 aeeeey. Senne: | ee ee Se yee <osg| [Schuylkill Nav. ist MP 1910,.| G9 | oe 
"700" 29,409 : 023,000. ss o ex oe aes ‘eel gael "eeo 
a 118 309 ae 212,600 Me yen) Lene 450.000 Gomden Goumar %, Fa. Seeee, oe a do ai boat & car, 19:3 5734}.... 
- _ 700,000 1506: 600 ae 173,700 yay 397,000 | edo ae coupon tat Bae Faw genquencennee chee A ae ér 
Re. ao ie fe Se ie | Meee Seis | 2 |: | manremome, | |. | 
8,000,000 £60709 Pgs “is4ne LarkanD 448,100 a RAILROAD me. cuaen... Seote Reeth name’ “wand mar & J..|109 
600,009 1,707,400 ’ 1,4 9 + 979.000 9, 100 amden & Atlantic... do 6s, exempt, 1687 ...j111¢ “aoe 
‘spe Laman rom seroma om 82700 | cassie ..0 ee | | 8 eC ee eel 
1. 1,000,0° 2.014 109,400 724.600 3,900 pret... a ai i. d . ‘$34, Quarterly.| ... {109 
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| QUOTATIONS OF STOCKS AND*BUNDS IN NEW YORK. 
U. 8. Bonds and active Railroad Stocks are quoted on a-_previous.pa7e. Prices represent the per cent va'ue, whatever the par may. be 
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Bank Stock List. 
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Gas and City Bailroad Stocks and Bonds. 
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. | 
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Par. |Amount.|Period.| § | P&te | Bia 
25 |2.000,000| Var. | 5 |Apr., 78/240 
20 /1,200,000; Var. | 3 |Jan., 75 

1,C00 | $20,000|A.&O.| 334) Apr., "78) 95 
50 |1,850.000/F.&A.| 3 | Feb., 78) 88 
20 | 384,000\J.&@J.| 5 |Jan., ’78)160 
50 14,000, J.&J.| 5 |Feb., "78/105 
100 |2, M.&8.| 5 |Feb., ’78/125 

Vx Tr. l, M. & 8. 34 Feb., 100 x 

1,000 J.& J. os PAE 
100 |5, Quar. | 13¢/Apr., 78) 74 

1,000 /1, F.& A.|33¢g) ¥eb., 78) 95 
25 | 1,000, Var. | 3 |Jan.,°78| 70 

Va~. | 700,000|M.@N.| 3ig|May, °78) 95 
100 |4,000, M.&N.| 4 |May, °78| 98 
10 /1,000, J.&J.| BéiJan. , 76) 25 

1,000 | '825,000/F.& A.| Sig! ..... ...| 90 

Var. ‘ ) Jd. & J. Shy Jav., "78 75 
50 s F.& A.| 34g\Feb., °78| 75 

1, Quar, 2 Jan,., 78 90 

Var. 1, J.&J.| Béidan., 73 97 
100 |1, M. &N. 234|Nov.,’ 77| 65 
WOW TEU O OTs ockesect.. covctuces ese “4 
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| Insurance Stock List. 





Oity Securities. 
LQuotations by Danie. A. Moran, Broker, #0 Wall Street.) 









_—— 


DIvIpENDs. 
Last Paid, 




































































INTEREST. PRIOR. 
Bonds 
Rate. Months Payable. due. Bid. | Ask 
New York: 
Water stock......... 1841-68. 5 (|Feb.,May Aug.& Nov./1878-1880/1 
GO bc wseccces 1854-57.) 6 do do 1878-1970 00 
Croton waterstock..1845-51.| 5 do do 
do de .1852-60.) 6 do do 1300 103 
— Aqued’ct stock. a 6 do do 1884-1911 
pipes ane mains. . 7 May & November, /1884-1900/109 
+4 rerervoir bonds..... 6 {Feb., > ma Aug.& Nov. |1907-1911/ 107 
Central Pa: k bonds. . 1853-57. 5 os 1878-1 
do ao ..1858-65.| 6 do 1877-1 
Dock bonds. .... badodkste 870.) 7 May &N Maen. ES 1901 
De  -eepetsosguecse “tae. G3. |: . neteaessees 1888 
Esa ay St debt stock....1860.; 6 Fen. »May, Aug.@& Nov.| 1878 
Market stock......... - May & & Novemher. '|1804-1897 
nace stock. . 1869 6 o do 1889 
re) 0 ",.1809.| 7 do do 1879-1890 
Consolidated bonds..... var.| 6g. do do 1901 
Street imp. stock....... var.| 6 do do 1888 
GD --: escceer var.| 7 do do 879-1882 
New Consolidated.......... 6 g. January & July. 1896 
Westchester County... .... } do 1894 
[Quotations by N. T. Bexrs.Jr., Broker. 2}; Wall st.) 

Broo —Local Impr’em’t— l ee 
cit Re cams os cbeenerscens 7 J muary & July, 1878-1880! 101 104 
a . serceeree * seeee 7 do eo" 1881-1895 bo 118 
Ww GB. oo wo ns Sadceens Z So > eae : ir 

ater ioan bonds......... ° Oo 
Bridee bonds. hide nine a 7 do do 1915 /|1173¢/119 
Water 10an..... e@eeeee esee 6 do de 1902 1905 108 bs4 
City ponds... _ eeeeeee eeee 6 do do 1881-1895) 1 1 : 
Uo. wb Seer eeise 7 May & November. /1880-1883 ee 
ences so Sent Int teed 10s 110 
Park Donde eee eeereereeree ve anuary & y. 
Bri eeeeeaee eeeeaeee- ees 6 do do 1907-1910 10734) 10934 
*All srookiya bonds flat. | 
[Quotations by ©. ZaBRisxts, 47 Montgomery St., Jersey City.] 
at l a ee January & July. 1895. |101 {1 
* at > Eagan 869-71.; 7 si & “do. 1899 -1902/108 {1 
Sewerage bon nds. eeee .1866-69. q 4 877-1879 106 101 
fone Sat bones oo at Jan. + rad 1905 Ie gies : 
n pt *eeeeee6 . oJ 
Selees tends. eee ee 1 . q Janu uary and‘July. 1900 105 ee | 
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STATE, CITY AND CORPORATION FINANCES. 


The INVESTORS’ SUPPLEMENT is published on the last Saturday 
ef each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with Tae FINANCIAL REVIEW (Aanual), and can be purchased 
in that shape. 








ANNUAL REPORTS. 


Boston Concord & Montreal Railroad. 
(For the year ending March 31, 1877.) 
The annual report furnishes the following statistics: 


EARNINGS. EXPENDITURES OF ROAD. 
ts eer 





rom . acececesses $257.465 | Maintenance of way......... »$129,256 
From freight........ . «s . 367,210 | Maintenance of motive power. 732,896 
Ps cbs ontncesensos . 16,322 | Cost of working road......... 204.356 

From express............ ... 9,000! Cost of management........ 16,689 
From miscelianeous......... 4,213 | Miscellameous ... ............ 28,972 
$654,272 | $453,171 


Net balance. .............$201,100 

The gross earnings for the year ending March 31, 1878, have 
been $654,272. The gross earnings for the year ending March 
81, 1877, were $649,307. The expenses for the year have been 
$453,171. The expenses for the previous year were $457,377. 
The increase of gross earnings for the present year is $4,964, and 
the -increase of net earniogs is $9,169; and the expenses have 
been reduced $4,205. 

The report says: “ Our rolling stock has been carefully looked 
after, aad is now in good condition. The roadway has been 
improved, and is now in a better condition than one year ago. 
We have laid, the past year, 84,887 sleepers, and 600 tons of new 
rails ; bave taken up, mended and returned to the track 573 tons 
of rails, and have put into the roadbed, in various places, some 
60,000 yards of ballasting, and have generally improved the buiild- 
ings, bridges and fences. We have purchased one new first-class 
engine, and have rebuilt sixteen freight cars. Our equipment 
now consists of thirty passenger and freight engines, twenty five 
passenger cars, two drawing-room cars, fifteen mail and bagguge 
cars, and five hundred and eighty freight cars.” 

The o!d contract with the Southeastern and Passumpsic roads 
has been closed, and all matters connected with these roads set- 
tled up to May 1, 1878, and new contracts. with the same roads 
entered into, commencing May 1, 1878, for the term of ten years. 

Since the last annual report, new contracts for the term of five 

ears have been made with the Concord Railroad and with the 
ton & Lowell and Nashau & Lowell Railroads. 

A portion of the convertible mortgage bonds due July 1, 1875, 
to the amount of $217,000, have been paid, and in order to carry 
these and also $116,000 of the sink'ng fund bonds, which are the 
property of the road, the notes of the company have been tem- 
porarily issued until such times as sales of the consolidated bonds 
shall be sufficient to absorb the amount so outstanding. Of the 
$624,000 sinking fund bonds which appear in the trial balance as 
outstanding, the road holds, as before stated, $116,000, and 
there are in the hands of the trustees $306,000, leaving the 
amount of sinking fund bonds outstanding, and on which interest 
is paid, $202,000. There have been sold of the consolidated 
mortgage bonds. during the year $91,000, and this amount has 
been applied toward payments of the cost of the branch. 

The proposed change of the different classes of stock into one 
of consolidated stock has not been carried into effect, as had been 
anticipated This result is, to some extent, due to the reluc- 
tance of a part of the stockholders to subscribe to the agreement, 
and by the inability of the officers of the road to ascertain into 
whose hands a part of the oJd stock had passed. 

BALANCE SHEET MARCH 31, 1878. 
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Northern Railroad (N. H.) 
(For the year ending March 31, 1878.) 
The annual report has the following: 


The balance of income per Jast report was ........... ...... . 2.2 e. $37, 
The earnings for the year ending March 31, 1875, are as follows : om.e1s 

Gross income ..... chin aly Chena openes ainda ce SCtles seeps bas ; 

Expenses........... dwn kokd obb: wabbale aban e boas . $283,402 

ED Mons s ntce saddeeadschs bond poh sigan .ane she. ee 

New rails.............0-- I “pebtmneed iba e eax ceel 25,650—346,591 

$117,139 
Balance of intercst account. ....... cece crce cccscensccnces 55,135—172,275 
Wild abvimieiens «2.26: :..2.05- RecA S Se oe aaa, ery 


Balance of income account......... bihag snc Sagevecescnses «. 05 an 
“ The property has been kept in good condition; taxes in the 


aggregate exceeding one per cent have been paid to the State 


and towns ; dividends to the amount of five per cent have been 
made to the stockholders ; and a balance of $22,410 from the net 
earnings of the year has been added to the income account. And 
the affairs of the road, in other respects, have been placed in 
good position,” 

BALANCE SHEET, MARC 31, 1878. 





r. 
Const uction oseeee-+- $3,068,400 | Stock ...... ....... « o0+-+-$3,0€8,400 
| ER ee. Se” $30,323 BRING. .ccnéss endo sbeviehe: Se 
Es och. nb twoactid 064s 1,126 Contingent fund............ 507,330 
WI B55 bec ccte elite 14) Bonde due April 1, 1874..... 
ae gS ROP Ee Dividends unpaid.... $5,944 
Shop stock.......... 43,762— 121,545 | Coupons unpaid ..... 1,914— 7,888 
711 shares No. RR. N.H.cost 37,708/| Billa payable .. .... ....... 198,000 
ee eer eae 64,73 | Dividend, June 1, 1873 .... 74,932 
SOI s <tic hobsd ss Gp an oF ca * he 79 074 —--— 
gad department........ 23,50 $3,916,074 
Bills receivable ............. 261,885 
Con. & Claremont N.H. RR. 254,245 | 
$3,915,074 
Keokuk & Des Moines Railway. 7 


(For the year ending March 31, 1878.) 


Together with the annual report of this company comes the 
oflicers’ circular, announcing the negotiation of a lease to the 
Chicago Rock Island & Pacific Railroad Company. The officers 
are to be congratulated on this successful transaction, which 
should place their road in a much stronger position. The circular 


says: 

** It is proposed to elect Mr. David Dows the Vice-President of the Chicago 
Rock Island & Pacific Railroad, as one of th? three directors to be chosen at 
said meeting (June 6, 1878). ‘the Board of Directors of this company have 
ratified a contract for the lease of,its road, equipment and other appurtenances 
in the State of Iowa, to the Chicago Rock Isiand & Pacific Railroad Company, 
for the period of forty-five years. «r to the termination of its charter, with an 
engagement to turn over to the lessees a controlling number of the shares ot 
the preferred and common capital stock, to be for by said lessees at the 
rate of one doliar per sbare for the preferred stock and fifty cents per share 
for the common stock, the further objec: being to make the balance of the 
stock more valuable by reason of the association with said lessees. The 
other terms of the lease are main'y these: All outstanding bonds, scrip and 

st dre coupons of this company ae to be retired through the Farmers’ 

an & Trust Company of New York, and a new mortgage will be made 
covering all the property of the cumpany in the ¥tate of Iowa, and which will 
be a first and only lien on the same when the mortgages securing the above 
issues are canceled The new bonds, amountingin the aggregate to $2,75)),000, 
wil date from October 1, 1878, and bear interest at 5 percent per annum, and 
mature October 1, ‘923. Theinterest to be specificaily guaranteed and endorsed 


upon the bond by the lessees and paid by coupons semi-annuallyin this city. A 


certain percentage of the gross earnings of our road is to be set apart annually, 
and tae surplus thereof, after payment of the interest on the bonds, wiil be 
distributed among the stockholders, according to their respective rights. The 
stockholders will ove required to surrender for conveyance to the lessees, as 
herein first stated, forty per cent of their respective holdings of preferred 
stock, and sixty per cent of their respective holdings of common stock. The 
contract of lease must be ratified at the annual meeting to be held according 
to this notice, June 6, 1278, by a majority of the stockholders and voting 
bondholders, and it is extremely importent that all such holders - ho cannot 
be present nally at said meeting at Keokuk, Iowa, shou'd send their 
proxies without delay, and as per blank enclosed herewith, to the office of this 
comrany.”’ ; 
From the report we extract the following: . 





From— EARNINGS AND EXPENSES. 

PR sas, pln 00k es acts vedcydsndideesisnes Pitcn but tine swewontelet -- $850,651 
NE ate sn awa bbuadshd Gas wher Thegnesé ote’. etd cenee Wve ts 182.653 
ails .. 12,365 
Express 12,500 
CN 5c 0d uae oscy See dckelinidevent he's speniinteabbadsscccehcas. | aE 
Interest ........ e@reeeeeereeeeee eee eevee eee e  e2eee see _— “7 eee. 88 e 600 
$576,241 

Operat. expen., inc!ading taxes and insurance, equal to 74 46-100 p.c. 429,072 
_ Net earnings:...... .» $147,169 


The anticipations expressed in our last report, and which were 
based upon the promise of the growing crops early last summer, 
have not been fully realized. Although the small grains 
yielded abondantly, the corn crop, our principal staple and main 
reliance, was so scriously injured by the rains and mild weather 
as to be practicaily unfit for shelling or shipment, and resulted 


in an excessive feeding of swine and cattle and a great quantity 


of damaged grain. The loss of tonnage from this source was 13 
(one-third) that-of the crep of 1875, and more than half of that of 
1874, and affected our earnings for the period of the last five 
months to an average of $45,874. 


The funded debt has been increased the sum of $145,600, by . 


funding the coupons of October 1, 1877, and April 1st, 1878, and 
the past due coupons. The floating debt, March 31, 1878, was 
$133,888, less cash and cash items, $32,166, or a net of $101,702. 
The amount paid for coupons of funded interest bonds is 
124, : 


The total amount expended for construction work, including 
Des Moines bridge and station, and for renewal of track, b 
fences, machinery, and including two new passenger coaches, 
two combination passenger and baggage cars, and one mail, 





express and e car, was $124,24 
Of the $450.6 600 of first mortgage bonds originally reserved in 





Peps BSE » HD 


fae? tat el ed ad ed ed eet et 


a | 


roy ©mpmy ome Bt Oma 


VWOROCHW 


mss 


Rhys 


SB 











ee a ee eee ee os 


wan egrew*” a eS=_e_ 


- | a> & B44 


eee 
- 





Gorm OS eae Be FSF Sl ae! Sosoauw- 





adjusting the debt. 


June 1, 1878.) 
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the treasury, none have been sold were the —_ year, and there 
remain $220,000 of said bonds; of which $101,000 are pledged as 
collateral security for loans amountiog to $50,500. The funding 
echeme has been assented to by about ninety per cent of the 
holders of the first mortgage bonds, and it is hoped that the 
remainder will not long continue to withhold their approval). 
ae. 4¢0,0CO | Road and equipment. 467,C90 
sobek , an weesees $6,467, 

Cage nom, pees on o ,600 | Reserve achomeh. toh mort, - 

—_——__— WT 45, ‘eechsae o:esebee., «ice 

$3,924,600 | Materials and fuel on hand. 22.673 
ist mort bds.,?7 p.c., due 1904 2,310,000 | Cash at U.S. Trust Co.,N.Y. 13,662 
Funded int. bde. ard scrip, Cash with A:st Treasurer 





8p. c., due 18@4...... . .. 379,869 | and Pay-masterat Keokuk 14,012 
Bills payable.... .......... 59,509; Due from Post-office De- 
Outstand’g bills & pay-ro'ls 84,907 SUMO. 8 inks 3 ia dk 3,031 
Other roads and miseel- Other roads and miscel- 

Janeous accounts ........ 8,640} laneous accounts......... 28,517 
Coupore, not funded........ 2.,531 —— 

ssestideipsinsi $6,769,048 
$6,769,048 


International & Great Northern (Texas.) 
(For the year ending Dec. 31, 1877.) 


The main line of this company extends from Longview, Texas, 
to Houston and Austin, with branches to Mineola, Huntsville and 
Columbia. 

At the time of the consolidation of the Houston & Great Nor- 
thern and the International Railroad Companies, Septemb r 27, 
1873, only 385 miles of road were in operation. The lines as 
now existing were completed near the close of 1876. 

In 1875 the bondholders consented to fund their coupons. The 
deferred coupons as they accrue are funded in ten-year certificates 
bearing 7 per cent gold interest, payable semi-annually, April 
and October, and ranking in preference of all other interest. ‘he 
property was placed in the hands of a receiver Aprii 1, 1878, at 
the suit of the 2nd mortgage trustees. 

The company have 40 locomotives, 23 paseenger, 11 baggage, 
mail and express cars, and 704 freight cars. 

* The traffic returns for the last four years, and the net returns 
therefrom, are shown in the following table: 






1874. 1875. 1876. 1877. 
operated.......... @ 446 459 459 §29 
train miles.... 289,597 235.703 213 258 8 3,828 
train miles....... 423,665 579 433 941,191 513,591 
CMRMEIOR . 95,820 96 827 111,127 127,936 
miles. ........ 6,545,322 7,206,313 7,883,200 9,008,230 
kbncaeehesees cere 163,738 (7,811 _ 201,249 221,944 
SIGS. ivi i ccdsic »340,610 25,493,465 30,017,844 35,909,691 
r earnings....... $263.705 $279,355 $289,520 $347,866 
vreigh varnings..... .eee 1,033,193 1,083,815 1,007,801 1,130,989 
Mail and express......... 47,634 52,462 £4,472 64,149 
Miscellaneous.... ...... 207,799 42,668 102,190 17,420 
Tota] ea*nings.. .... $1,572,388 $! ,408,308 $1,453,996 $1,550,455 
Operating expenses...... 84,919 792,339 862,124 1,0 14,207 





Net traffic receipts... $747,448 $615,963 $591,872 $466,248 

It would appear that one difficulty has been low rates; for, 
while the passenger traffic hes increased by 99 per cent, and the 
freight traific by 135 per cent, the gross earnings have increased 
only by 35 per cent since 1873. The operating expenses in the 
meanwhile have increased by 90 per cent. The net revenue, on 
the contrary, bas decreased by 214 per cent. The following is the 





general balance-sheet made up to December 31, 1877: 
Capital stock. ..... . -..... os : eesceeses. $5,500,000 
Funded debt: * 
er NN MONE io 5665 i aaa 2a CaN ete cdc nes $7,848,000 
I SD as, kid aonb sano seus bobesee! cae acdeks 2,407,000 
Convertible bonds, 88......6-cscscesesceccscvcscrsceess.. 2,088,000 
——-—— 12,307,010 
i Mr MS a. con S cans ceedceonscoes cénnicun tumias 2, 727,620 
Bills payable................ hi Reebok cubbbie doh bie cabied tae tne 531,989 
PS co tubs soda tinebasd ots ecetcckn neha c. cb hinncone 319,512 
Ne: ii OR ee oe ote $21,476 115 
en OT PURGING soos has ne Sic'nmancceee ccs edd eddectoucéaa 18,469,759 
eee Boss sptares anes ‘bm Vetaene Mase 268 witeaeianes ’ 2,275,745 
SU es bce ccchncdsscds cote vocevssecces 274,74 
Materials and fuel pee ehsebaEGed acct es vane bousiontees se éeebe* eeees “f ; 
OE ee eden éCeewiawda we ; 
occ cc oc enbcidines oes: veee inthe Cow eRseu Sees eeneie ees 1,324,148 
Total property and assets...............c.cescececcees « ‘agian $21,476,119 


The following is a list of the directors elected at the annual 
meeting held at Palestine, April 3, 1878: Samuel Sloan, Moses 
Taylor, John 8. Barnes, T. W. Pearsall, of New York; R. &. Hays, 
H. M. Hoxie, D. 8. H. Smith, Ira H. Evans, James H. Baker, of 
Texas. The board re-elected Samuel Sloan, President; R. S. 
Hays, Vice-President ; D. 8. H. Smith, Treasurer ; Ira H. Evans, 
Secretary ; Jacob Wetmore, Assistant Secretary. 

Greenville & Columbia (S. C.) 
(For the year ending Dec, 31, 1877.) . 

This company owns 186 miles and works the Blue Ridge road, 
making 219 miles operated. Arrangements have been made fo? 
the purchase of the Blue Ridge : 

The comparative earnings and expenses were as follows : 


, 1877. 1876. 
Grose earnings........ POPSET HH HOTS SOSH eter Eeee 381,910 357 
Expenees....... © St eeeet Fe Sees eee sess eaveser O01 298 ery dH 

Net earmings.......:.0c0.cee cece seesecces sees sees $182,614 176,078 
Per cent of expenses......... pestig 52°71 . ret 


The reduction in business was made up of a decrease of $2,456 
in patsenger receipts, $35,088 in freights and $2,812 in other 
et There were 15,797 bales less of cotton carried than 

There is a floating debt of $585,000, part of which is indorsed 
by the South Carolina Company; and the President advises that 
Sn effort should be made to get some help from the bondholders, 
and that they should be asked to co operate in some plan for 


- Pacific Mail Steamship Company. 
(For the year ending April 30, 1878.) 

At the annual meeting on Wednesday, the following was the 
reeult of the election for directors: The whole number of votes 
cast was 172,406, of which Mr. David 8. Babcock received 
172,406; Henry Hart, 101,201; John Riley, 101.201; Samuel L. 
Phillips, 101,801 ; William Remsen, 93,601; Wilson G. Hunt, 
89,101; James O. Sheldon, 89,201; Charles F. Livermore, 94,401 ; 
John H. Mahoney, 89,201 ; and these gentlemen were de to 
be duly elected directors for the ensuing year. Mr. Clyde, the 
late President, says in his report: “The present administration 
may, I think, fairly claim to have brought your company through 
great embarrassments and diificulties, and they return it to you 
in a condition in which, to say the least, its prospects are much 
improved and the development of its resources rendered much 
easier than when two years ago you placed it in their hands.” 

oe following statement of liabilities and assets was pre- 
sented : 


FINANCIAL CONDITION OF THE PACIFIC MAIL STEAMSHIP COM- 
PANY, APRIL 30, 1878 


Liabilities. — 
MONG B55 ids Midceaicic¥él? ccbtds Bibi isciidan $785,009 
Unpaid bills, San Francisco....... .....cceseseseees ‘esi 93,063 
Panama Railroad Company, loan.............-.--s000 cee 1,400,000 
Panama Railroad Company...... ....cccceceesecse seseee 262,325 
Sn ANN CuG ives uceccend the whl bbs clued A, bbeciedes 15,843 
Passage, credits and orders........... seec cee cnesecceeee 5,336 
nn cuanhanoese oan adiet 1,d4 
Due steamship companies... ..........0. cece ccsevcsesces 12,449 
ANSI ica: :; chi addcdccsdbucecssebie eek cvdedrdeockésn 41 
Ss OE BE OIE ks in ded ncpudenscacacensonedasnss 9?,001 
Coai bills at Hong Kong not charged up.... ... niclead etieiaie 14,400 
McCalioch @ Co., Lomdon........ . wccces sc cecc scene: 7,279 
New York taxes, 1874 (claimed iu suit, int. and expenses) 85,385 
ES RES SE EPO GSE PEELE NL ELEY 5,811 
SI GE COI ng 5 sctncedénnteucseonés agh ap aeaien 17 
William P. Ciyde & Co............ -. Dig dunncasddnwatanes 3,2 
—— —— $2,789,632 
Assets 
a én <0 bennecthtenetan wepionades $14,083 
es EE I a. on nec oe oda sbdacc sb. bebe sone carer 116 087 
BS GI |. Sah hod vind neki ees Cada 4 tb Sous 13,995 
United States subsidy... .. .... 2... .ce cece ceen sees edad 83,333 
i al: ERIE BEE EGON AOA RE OE Ty ETS 792 
Due from eteam<hip companies........ 20... cee ceee eee 855 
SOE ee PO i er ehh cb itis cddawivucwise Le bas s ,462 
Owners steamship Mikado.........-cescese ce cece eceece> 2,477 
Due from railroads........... a BG: Ak SER RIT LET we ag 8 73,887 
Due from Bri ish Colamian and Central American Mexi- 
CR OPEN. o Caddo i éd cbs cock tcccitcdcacices (RR 
Fe Se SOI hiv ic paddind Hilts chedesinh dt wenddds eobbncs 8,5 
TTT ni dun cunne hea deue s ciitinedes +ab 6600 b0560%0006 1,131 
PIED occcccccees ccs id Cdcascbes Soeetcet eaeitns 9,680 
TN eli hie a viddee~ @cdlae died SMRLAS 6,411 
Coal on hand at agercies, April 3", 1878, 30,356 63-100 tons. 264,251 
Outfits and eupplies in store at various agencies.... ... 251,202 
——— $977,393 
$1,812,239 
Notes, 
Outstanding freight and paszenger ‘ arnings earned, but not entered 
up to April 30, 1878 are not included in the above statement and 
O06 DRONE «iin. Os % in Rieck i bi icicbiien cénldiincsiinians LE 
Bills payable have been reduced since April 30.1878 .............. 100,000 
Unpaid bills at New Yurk and San Francisco have been reduced by 
GE Sashes Sob Rends Gwkt wake cccsedéc dalkesdsu’ Geni caceee coucasten 68,582 
Assets have been reduced by— 
Amount collected from Mexican Government .........csesseeeseecs 45,000 
Amount collected from railroads... .... ....cce ccc c cece cccecccesnes 11,000 


The World eays: ‘‘Mr, Henry Hart, who made up the ticket 
for Pacific Maii directors which was successful yesterday, is 
reported on good authority to have promised the Panama Rail- 
road people to make three vacancies in his board, to be filled as 
they should prefer. The offer was declined, The Panama Rail- 
road Company expects to continue in harmonious business 
relations with the Pacific Mail Company, but is not disposed to 
grant it any indulgence now that the election of Pacific Mail 
directors was managed by what they charge to be an abuse of 
proxies. The Pac'fic Mail owes the Panama Company about 
$300,000, for some time overdue, and this will probably have to 


% 
39 be paid without delay, as will other instalments of debt from 


time to time maturing. It is presumed that Mr. Hart is prepared 
for this, as otherwise his control of the Pacific Mail election 
would be unmeaning.” 





GENERAL INVESTMENT NEWS. 


Barlington & Missouri in Nebraska.—It is proposed to issue 
six 1 er cent consolidated mortgage bonds to the amount of 
$14,000,000, into which the eight per cent bonds due in 1894 ma 

be exchanged, at the rate of $1,200 in new for $1,000 of the ol 

bonds. The company has no bonds maturing in 1879 as erro- 
neously stated in a recent item from which we quoted. Full 
particulars of the new bonds and the terms of exchange may be 
obtained by addressing Mr. John N. Denison, Treasurer, Boston. 


Chicago & Illinois River Railroad.—The Chicago Tribune 
says: A motion was made before Judge Drummond, in the case of 
John B. Dumont os, the Chicago & Illinois River Railroad Co., 
for an injunction to prevent the proposed sale of the road under 
the first moostgnse: The petition sets out that the road was 
organized in 1875, and made a first mortgage to secure $1,000,000 
on its property. It was subsequently leased forever to the 
Chicago & Alton Railroad Company. I: is charged that the 
Illinois River road, in collusion with the Chicago & Alton 
road, has caused its property to be advertised for sale on the 3ist 
inst. The Massachusetts Mutual Life Insurance Company is the 
petitioner, and the owner of a large amount of the second-mort- 
gage bonds, and it insists that the trustee, John B. Dumont, has 
no right, after filing a bill to foreclose the first mortgage, to 





attempt to foreclose subsequently under the powers contained in 
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the mortgage or trust-deed. Judge Drummond granted the 
injunction, saying that the advertisement asked to have sold the 
game property which was the subject of the litigation in the suit 
pending in the Court. It was entirely inconsistent with such 
fit ation that the trustee should have the power, under a clause 
in the mortgage authorizing a sale by advertisement, to go on 
and sell. A bili was pending to determine the equities between 
the parties, and the trustee might foreclose the equities of some 
arties who, on final decree, ought to have their equitiesprotected 
t is expected Judye Harlan will hear the case next month. 


Datchess & Columbia.—Mr. John Crosby Brown, trustee, gives 
notice that he is prepared to make full final distribution, of all 
moneys received by him under and by virtue of the decree of 
the N. Y. Supreme Court, to and among the holders of the first 
mortgage bonds of the Dutchess & Columbia Railroad Company, 
upon presentation of the said bonds, with all unpaid coupons, 


Eastern Railroad (Mass.)—Notice is given to the holders of | ; 


the bonds of the Portsmouth Great Falis & Conway Railroad 
Company, that on the question of the power to pay the interest 
on the bonds of the Portsmouth Great Falls & Conway Railroad 
Company no decision has yet been rendered; and if no decision 
should be reached by June ist, the Eastern directors will repeat 
their former action, and, as security for the bondholders, will set 
aside a fund equa] to the interest accruing June 1, 1878, and to 
be appropriated solely to paying that interest, should the Court 
decide in favor of the right of the company to pay it. 


Fitchburg.— Notice is published that pursuant to vote of stock - 
holders, the directors of this company have issued 5,000 shares of 
new stock, and offer the same to stockholders of record April 8, 
1878, at par, in the proportion of one new share to eight old 
shares. The time for subscriptions to and the transfer of rights 
is limited to June Ist next, and all shares and fractions remaizing 
unclaimed or unadiusted after that date will b* forfeited. The 

_ ew stock will participate with the original stock in dividends 
after July 1, 1878. 


Illinois Law Affecting Mortgages.—A recent decision of the 
United States Supreme Court held that the Illinois State law 
iving a mortgagor twelve months and his judgment creditors 
fifteen months to redeem property after a sale was a part of the 
contract between the mortgagor and mortgagee, and that the 
practice of the federal court in giving a deed one hundred days 
after sale was wrong. Some lawyers in Chicago think that the 
decision goes back for only two years, while others say that all 
gales under the federal court’s ruling are absolutely void. 
Indianapolis Bloomington & Western.—Receiver Wright’s 
April report is as follows : 


Balance, April 1 ....... -«+ $43,857 

Receipts...... sess -. 162,242 
ET Vip Sipedude 60s Sub senes socebene cs 60600006 0bd5s0benebea ans $206,129 

i i iii ic udinds dane ouedidaniinidedidGededusdibbabinde-e eau i 
eg ae ee bs'd chigaek de tbedbetewonss conctee "$67,566 


New Jersey West Line.—This -railroad is to be sold at the 
Court-house in Newark, June 29, under foreclosure of mortgage 
held by Senator Randolph and Benjamin G. Clark, as trustees. 


N. Y¥. State Savings Bank Law.—-The following amendments 
to the general savings bank law in this State were passed at the 
recent session of the Legislature : 

It shall be unlawful for any savings bank, directly or indi- 
rectly, to deal or trade in any real estate, in any other case or for 
any other purpose than as authorized in section twenty-nine of 
this act, or to deal or trade in any goods, wares, merchandise or 
commodities whatever, except as authorized by the terms of this 
act,and except such personal property as may be necessary in 
the transaction of its business ; and it shall be unlawful for any 
eavings bank, or for any officer thereof, in his regular attendance 

the business of such bank, in any manner, to buy or sell 
exchang®, or gold, or silver, or to collect or to protest promissory 
notes cr time bills of exchange; but this restriction shall rot 
prevent savings banks from selling gold or silver received in 
payment of interest or principal of cbligations owned by the bank 
or from depositors in the regular course of business, nor from 
paying regular depositors, when requested by them, by draft 
upon deposits to the credit of the bank in the city of New York, 
and charging current rates of exchange for such drefts; and no 
savings bank shall make or issue any certificate of deposit pay- 
able cither on demand or at a fixed day, nor pay any 
interest, except regular quarterly or semi-annual dividends 


upon any deposits or balances, nor pay any interest or deposit or March 


portion of a deposit, or any check drawn upon itself by a depori- 
tor, unless the pass-book of the depositor be produced and the 
proper entry made therein at the time of the transaction ; pro- 
vided, however, that the board of trustees may by their by-laws 
provide for making payments in cases of Joss of pass-book or 
other exceptional cases when the pase-book cannot be procured 
without loss or serious inconvenience to the depositor, the right 
to make such payment to cease, however, when so directed by 
the Superintendent of the Bank Department upon his being 
satisfied that such right is being improperly exercised by any 
@avings vank ; and provided, further, that payments may be 
made upon the judgment or order of a court, or the power of 
attorney of a depositor. 

It shall be unlawful after the passage of this act for any 
savings bank, directly or indirectly, to receive from any individual 
or depositor deposits in excess of $3,000, but this limitation shall 
“ apply to deposits arising from judicial sales or trust funds. 


0 person shall, alter the paseage of this act, be elected trustee | Cash 


bank who is not a resident of this State, and 


Pennsylyania Railroad.—A statement of the business of al] 
lines connected with the Pennsylvania Company east of Pittsburg 
and Erie for April, 1878, as compared wih ¢ @ same month in 
1877, shows: Increase in gross earnings of $163,101; decrease in 
expenses of $132,640; increase in net earnings of $295,741, The 
four months of 1878, as com with the same period in 1877, 
show: Increase in gross earnings of $261,523; decrease in expen. 
ses of $299,944; increase in net earnings of $561,467. All lines 
west of Pittsburg and Erie for the four months of 1878 show a 
deficiency in meeting all liabilities of $26,824, being a gain over 
the same period in 1877 of $827,839. 
Railroad Land Sales,—The Railway Age gives at some length 
the reports of different railroad companies of their recent land 
sales, from which the following is condensed : 

UNION PACIFIC. 
Sales thus far this vear as follows : 


Month. apes sold. er AV. price. 
anuary .. cee ° "74 
PORUURET . 06 ‘nbele Haass bctpiacdicns vecdem 12,134 60,018 on 
DEE: ccnneatcdde akmadas teetetanenchat ae 166,013 5°089 
BEER. cnc ccsdoce sobves.cecsbesetecs See) Se 261,387 5°129 
ANGE Tekan, BRE RRaee pee em A 107,900 545,447 ee 
Total land sales of department, acres...... ddd deeek idibinkis pCieeaés 1,502 049 
OCR] QUROURE.. oss cecccdcccccccsecs secses cocccsecese seh ecctcen MOREE 
OE OE, DIROGIES...« 65s « endiodncsannndhinthpocesosbeclecssacecntee 11,480 


nD Er PI cis ccd 1000 ne. secsnacs paces anesun>s* pes 
Total land grant,in round numbers, 12,000,000 acres; amount 
of agricultural lands, almost exclusively in the State of Nebraska, 
3,500,000 acres ; number of acres sold, agricultural, 1,400,000. In 
addition to other items for month of Apri), number of purchasers, 
665 ; average acres tu each, 77°51. 
GRAND RAPIDS & INDIANA. 
The sales have been as follows: 





- v7 ——— 18° ——__— 

CER. cice eupntontcaneetiie 889 acres $8,854 1,820 acres $15,077 
IE 000. 0060 ckhosened Se and, Mas a ‘ 4.819 ‘* 70,(2 
PR cchsses eves codons Seueate 1,166 10,820 ie 408 
RN ois 0655 Avbebidsendotided 2,180 ‘“* 23,265 6,386 ‘ 113,241 





I i ea ea eee $67,322 15,754 $229,742 
Total number of acres disposed ot to May 1, 1878, 183,386, for 
sum of $2,324,327, and an average of $12 68 per acre. 

FLINT & PERE MARQUETTE. 


Total number of acres of F. & P. M. Railway Land Grant sold in 
January, February, March and April, 1877......... 2... 0.2 -sseeseess 
a number of acres seld in January, February, March and April, 


sk co ounce dun diab 0s comwus Vee “@@-@+ OO eee Seeeeteeeereeeee £ Hs 
Total number of acres sold fiom the grant, to and including Ap il 30, 


eeteeeeeeeeeereeee eer eeaeer eee eer 


7 


4,720 


2 


1878.. , sees ; 
Total number of acres in original grant .... ............ cece cecccsecss 511,562 
Average price obtained for the whole, $8 31 2-3 per acre. 
Average number of acres for each sale, 250 3-10. 


MISSOURI KANSAS & TEXAS. 
The following is the number of acres sold in four months: 





1877. 1878. 

DARED 6 « ings 0nbcbene 6669s, 0000 2008 + cnehe phe sentence. ee 6,585 
TNE kod céce cccntude sénce: * <eup anes ing ince cuew 4s00e8 ae 8,436 
DOES 5 itriais Sens Cou pebbesCeaien cedcaqeec ia apace’ abecte J 9,996 
April.... eereeeeeee 8808+ eee £48 eeeee #828 8888 Fee Fee C28 7,690 13,523 
WO cb cncetcanch cencded sebesdedstecsvedeé Spudsvesbioas 22,131 38,541 


The total number of acres sold by our company from com- 
mencement to May 1, 1878, is 620,195, at an average price of $3 75 
per acre. The sales for the same period of time averaged 183 
acres € 

ILLINOIS CENTRAL. 


Number of acres sold in January, February, March and April, 1877. 2,362 
On Tce eke cea cenanaSieOehhweews anbabensee 6 eos 51 
Total number of acres sold by the company in all......... .. .«... 2,311,688 


Average price obtained, about.... ......-..cecceeecccecces convscees ‘0 pr. acr 
Average wamber of acres to each parchaser............. penens ° a 


BURLINGTON & MISSOURI RIVER RAILROAD IN NEBRASKA. 





verage 

Acres sold. For. per acre. 

ey (nbacien’ 60000bteetenenseresconssees eer ey $4 = 
Cec ctlincuieane baw. oMtintenawede 

PN nc0ccesdcee ereenncecnsd Shee penerenens 969 £20,467 5 ® 

Biwiin s050 - wovccescones evscvevesecccss Gee 339,931 5 2 

Total (4 MaOWERS). 000 ces cccceconsse » -e» 196,091 $1,018,700 $5 34 


The net sales made by this department from its organization 
are 1,043,246 acres, for $6,593,679; average per acre, $6 32. 


KANSAS PACIFIC. 1877. 1878. 
J 7 
EE, . vs nnchos tonnsresepetesehs: Aeteodinnhs wibesdesghde . 
NEY ack ccs debs ose oeneksdds ene wacneedh 26ecdsnnd oop pued 1,120 27, 
se 0 hm 
April ee 8% eeree . 21,534 28,979 
POOR oc von esinsicbids den pid ehebnsehsicinnSbund <édeediie ds $1,724 127,271 


Many of the immigrants go beyond the railroad limite, where 
they can get Government lands at the minimum price, or 160 
acres under the homestead law, instead of 80 acres, which is all 
tha’ is allowed to a citizen within the railroad grants. Our sales 
average about 160 acres to each person. - 

The average price obtained during the present year is $3 39 per 
acre. 

8ST. PAUL & SIOUX CITY. 


March, Tot. sine 

1878.  Jan.1,’ 
oes Te am mt 
S hb can $6 91 
Se Reape Mr ar sR AS ois 153,076 160,115 
ek pode WN : 28.688 : ryt 
POLS ERT Lébtecdhideuisids wctauak ee 14, 


Number of acres old ...........0005 co-cees 
Value of sealer... 2... .cccucccees s 
Average price per acre. ........ .. 


» 


General Statement.—Original land grant, 854,429 acres ; lands 





of any savi 
removal _t 


from the State by any trustee hereafter elected shall 
wacate his office. 





sold (acres), 232,766; average price, $6 33; a ey 
$625,940 ; interest notes, $390,494; land stock, $467,509. 
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— Sees 
Land stock issued, $2,400,000; land stock canceled, $467,509 ; Tot. sold: : 
land stock outstanding, $1,932,410 ; land contract notes on bani, ' ‘TE o a r io 
$390,494; number of acres of land for sale, 621,662. Union Pacific 5. --;--a2.+. -107,900 wee ‘0,508,049 441 

ngton 0, . nb e #4296, 1 eee 1 04: 246 6 32 

PEE RET OF. PAU Total since Grand Rapids @& Ind ........... 15,755 6,709 "ea SST 12 68 

Mar. 78 Jan. 1.8 | St- Paul & Sioux City........... 33,226 eas 232,807 6 00 

o» 78, “sh nos | Sioux City & St. Paul........... 22,788 Ho 166,980 6 26 

oe ne pir hong kmh cont Lobes obebakes chen Ge. <2. Cbbheneenes 11,482 giaiee meas PAaciAG .  .....cscesccuce 127,27 31.724 ae 3 39 

aiue cnn lero alah ven weeny ee, Soren. a Missouri Kansas & Texas ....... 38,542 "182 620,195 3 57 

Average price per AChe .... .... eeessee cece oeee tees seco es $6 36 $6 20 Flint & Pere Marquette eT ae 4,720 ae 8 81 

Receipts— Northern Pacific, ........... .-..165,564 81,175 1,498,726 4% 

EE IR a wr utiinn ‘isin citbena agstihiaw diane ogecanne sete $76,328 | St. Paul & Pacific...... We bocéked 64,528 _ 15,139 618,196 7 2 

Land contract Motes .... 2... ...ccccccccccces coccres . eames 17,431 20,902 | Chicago Burl. & Quincy (Iowa).. 5,317 TOD 19,248 12 03. 

SM oe ce Gable Vhbecendecb'e0s.s Coes sees LL0d Sadechddecstag Saee 44,009 | Jackson Lansing & Sag....... .. 5,049 7,496 114,008 8 38 
General Statement.—Original grant, 555,000 acres; number of | owe Raliroad Land Co.......... 18,168 6,839 822,239 “+9 

acres sold, 166,980 ; average price, $6 26 ; receipts—cash, $92,459; | Total 15 companies in 4 m’ths. .904,182 Re a et ° 


contract notes, $70,410; land bonds, $883,642; land bonds, 
account town lots, $22,951. 

Land bonds issued, $2,800,000; land bonds canceled, $906,594; 
land bonds outstanding, $1,893,405; land contract notes on 
hand, $70,410; number of acres of land for sale, 388,019. 


DENVER PACIFIC. 


Railroad Leases in Connecticut.—The following law was 
passed by the Legislature of Connecticut at its last session : 

** No lease of any railroad hereafter made shall be binding on 
either of the contracting parties for a period of more than twelve 
months, unless the same shall be approved by the stockholders. 


1877. 1878. | of the company or companies that are parties to the lease by a 

qeqmary clealhes Tene sbelEess ibuwebdiadedvecdeebhs seek acres fe ae vote of two-thirds of the stock represented in person or by proxy 
arch... . ‘* none 2066 | 2t a meeting of the stockholders called for that purpose, and at 
April.......- ‘ “ 626 *8,557 | least one month’s notice shall be given of such meeting by 
Total pon 18.751 advertising twice a week for four weeks in a daily paper pub- 
Riles piles Wek RUB. conte ce, cechecc teas scaa*" tea $$ 35 | lished in this state, and also by mailing a copy of the call and of 


* For three weeks only. 

NORTHERN PACIFIC. 

Mr. J. B. Power, Land Commissioner, furnishes the following : 

The rush of immigration to the lands ot the Northern Pacific road 
was fairly commenced last fall, after the bountiful harvest had 
go fully demonstrated the richness of soil and its extra qualifica- 
tion for profitable cultivation of wheat, and it continued all 
through the winter months beyond all precedent. 
. For the four months ending Apri! 30, the railroad company has 
sold 165,564 acres, against 81,175 in the same period of 1877, and 
the United States land offices in the same districts, through the 
Operation of the pre-emption and homestead laws, 674,560 acres. 
This absorption of vacant lands has been by 2,126 purchasers, 
showing average holdings of some 820 acres each. Total sales to 
May 1, 1878, 1,498,726 acres ; average price per acre, $4 75 ; total 
grant—Duluth to Bismarck—450 miles. 


LITTLE ROCK & FORT SS ITH. 


Sold from original land grant of 1,909,296 acres in all, 166,640 
acres,at an average price of $4 41 per acre. The statement of 
comparative sales is as follows : 


the lease to each stockholder, and said notice and call shall state 
that at the meeting the lease will be submitted for the approval 
of the stockholders.” 


St. Louis City Bonds.—The proposals for 593 bonds, $1,000 
each, to redeem maturing bonds were opened lately at the 
Mayor’s office in St. Louis. The principal bids were as follows: 
Donaldson & Fraley, for the whole loan, 593 bonds, at $1,026 67 
each; Kohn & Co., the whole loan, 593 bonds, $1,021 46.. The 
loan was awarded to Donaldson & Fraley. The bonds, ready 
for delivery, were received by Comptroller Adreun yesterday. 


Steel Rails.—A recent report says that for some time past 
there has been activity in all the great s:eel-rolling mills in the 
country. The demand for steel rails is largely in excess of what 
it was last year. Many of the mills were willing for the corres. 
nonding period in 1877 to accept orders at from $38 to $40 per 
ton, although the large corporations did not make any contracts. 
at less than $49. During the present season there has been » 
gradual advance, until now the large mills are refusing contracts 
at $44 a ton at the works. 


1877. 1978. Southern Maryland.—This road will be sold at auction Jure 
Acres. Acres. |5. The State of Maryland subscribed $163,900 to its stock. 
PT ccc urn doc asenaubanthaenacad  b: ntamenabeseencsn oes 2,200 19,452 ‘i . : 

I a ee ea ada 3,680 9,309 Wabash.—There is a great deal of discussion which reall 
Ne en, a dim bien beeaeaditeabs enceeatecedd ae 5,462 | beclouds the mair points in regard to the Toledo Wabash ‘ 
April CORSE e eee ee HEHE HEE EEH SHH F-Se ee ee SHE SESE SEES BEEe 2,010 5,213 Western affuirs. The two important questions which the public 
ES LLP Peeea St Tage PHN EIR 13,069 39,488 | ask of the present board of directors are these: 1. Were 
Average namber of acres to each sale... ..............0.-++ --++-++ seeee+- 81] the holders of $600,000 equipment bonds, having the right to 
ST. PAUL & PACIFIC, FIRST DIVISION. exchange them for consolidated mortgage bonds, fairly dealt 
Acres sold for months of January, February, March and April, 1977 ... 15,139 | With in the re-organization ? Was there any fairness in exclud- 


Acres sold for vee» 64,527 
DE MG See kus GunauhGs besebebiehec gus Cine boeescas teed sei eoee 613,176 
NOD WO BONE aa bak cde'd Keddie cdiidodiicdivcs dsivci 7 20 
We have sold in the several towns along the line of road 
belonging to the company 2,512 town lots, at an average price of 
$68 70 a lot. 
CHICAGO BURLINGTON & QUINCY (IOWA). 





ing them from all benefits, whatever the legal technicalities may 
have permitted? 2. Was not the whole plan of the Seney mort- 
gage arranged for the pur of giving the holders of floating 
debt a priority over bondholders? This to be accomplished by. 
paying $200,000 per year of the Seney mortgage, which would 
thus be paid off long before the other bonds. It appears that the 
Wabash complications have developed the same old familiar 





















































Acres. Price = ame practice in another form—namely, the plan of giving to parties 
January.... 1,500 $21,950 $14 65 | holding floating debt a paged over mortgage bondholders. 
qroruary eeenene rece cocgescesccceses mR: aon = yo On Saturday last a holder of Toledo & Wabash second mort- 
Ree. iss: 1854 basa 14 99 | gage bonds, and of Wabash & Western second mortgage bonds 
. pt ona —_— | served a formal notice on ex-Governor E. D. Morgan, trustee of 
Total four months............ ... 5,317 $76,608 $14 40 | the separate mortgages, to proceed to foreclose the properties 
The net sales made by this department from its organization | under the mortgages. It wasalso said that Mr. Knox, of St. 
are 319,243 acres for $3,841,312; average per acre, $12 03. Louis, trustee under the Decatur & East St. Louis first mortgage, 
JACKSON LANSING & SAGINAW. had been Nery upon by monde ? ap pest mortgage, 
: : a on account of non-payment o terest due on the bonds, 
ne se O. M. Barnes furnishes the following : Aceeemahelt of te executive committee of the company stated 
re eas rents brent V6 woskiws Hse 5 5s cohen that the provisions of the Decatur & East St. Louis mortgage 
Total number of acres unsold to May 1, 1878 ......-...-.s+--e- sss. 426,807 | required formal notice from one-third of the bondholders under 
Total — p73 acres sold Jan., Feb., March and April, Os 7,498 | the mortgage before the trustee could take any steps in fore- 
| Fae ren sd Sa Pet Maran And Ape, 18" 55.208 | clogure provsedings. Under the provisions of the Toledo & 
Average price.per acre for land sold ........-.-.tccccecccesseee ee oe $8 Wabash mortgage, and of the Wabash & Western mortgage, it 
, Average number of acres bought by each purchaser................ .. 34965] required notice from one-half of the bondholders before any 
Average price per acre for Jan., Feb., March and April, 1878. ........ $918] action could be taken. Governor Morgan or Mr. Knox would. be 
d , IOWA RAILROAD LAND COMPANY. unable to act, even were they so disposed, unless these provisions 
Total amount of original grants to the Cedar Rapids & cree. were complied with. As over 87 per cent of the bondholders 
) ag Sona R. R. Co. (now Iowa R.R. Land Co.). ieee . gg, | Under all of these mortgages had come into the funding scheme 
ind Meek i we tere eee Pye Or $3,403,091 | of the Wabash Company, there could be no danger of the 
| id in Jan., Feb., March wnd April, 1877..-. «00.2... 4,924 trustees, mentioned above, having occasion to take any steps in 
n n., Feod., . +s  eeeaeseees 7 a ° 
Falls & Sioux Guar Ge: geen tn the town “pre indie Set aie stale WP demas ob enue 
] i aah Shiki beh benign peciominiai fea nea as e Canal.—Judge 8S: B. Gookins, of Terre Haute, 
iieiiet is". oR acai Sy AT aoe ats for $1,920,9°0 | »eceiver of the Wabash & Erie Canal, in the suit of Jonathan K. 
in Jan., Feb.. March and April, 1877...._........ 1,964 Gapen et al. vs. the trustees of the canal, has filed a report with 
. re in Jan., Feb., March and April, 1878............+. 8,759 the United States Court announcing his readiness to pay to the 
. | sales per settler, about......... - ... .++..+ 90 holders of stock a certain dividend out of the moneys in his hand, 
6 | SUMMARY. viz.: $76,292. The Court has ordered that $15,000 of this sum be 
: The following figures, condensed from the above tables, show, | reserved, the remainder to be divided among the stockholders as 
80 far as given, toe number of acres sold in the first four months | follows, being 8 4-10 per cent of the principal: 
5 of 1878 and 1877, the total sold by each company to May 1, and Amount of stock. Dividend. 
. the average price generally for this year’s sales * ee Jas. S. King & Sons...........+.ee2 scenes es oka Wiee ied “et a4 
80. nuns te ee ce dedi veseens. canengeees Gee -ceedes ieee , 
t) ii 4 mee. —_ by Co. » — Solomon = ra eon ae me 
a, Goi at. ° = ypool CCDAM..44+++-++er serene ee reeweeeesens ens . 
A eae oo) hanna... wand ee ae 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FrRipAY Nieut, May 31, 1878. 


A close holiday Thursday and a heavy rain-storm the last two 
~ days have interrupted trade, and the business of the week is 
without important feature, except the marked decline in bread- 
stuffs, details of which are given in our special report on another 
page. An aaction sale of domesttc cotton goods was attended 
with a good degree of success. But general trade hus entered 
upon the period described as ‘‘between seasons,” and no revival of 
activity can be expected till towards the close of July. Crop 
prospects are generally steady. 

The recovery in the market for pork, noted in our last, has 
continued though without much activity or buoyancy. Recent 
sales of mers for future delivery include June at $8 90 and 


August at $9 15, but held higher at the close. Lard has also 
ruled rather firmer and closed at $6 724@6 75, spot, June and 
July, $6 82} for August, and $6 70@6 72} for all the year. 
Bacon is more firmly held at 5c. for Western long and short clear 
together. Cut meats have favored holders, except pickled rib 
bellies, which have sold largely at 4$@5jc. for heavy and light 
weight. Tierce beef has been taken freely for export, but the 
close is quiet. Butter and cheese have materially declined under 
the large production and pressure to sell. Tallow closes rather 
more steady at 7c. prime. Stearine has been active at 7ic. for 
prime. The following is a comparative summary of aggregate 
exports of hog products from November 1 to May 25, inclusive : 


1877-"8. 1876-77. Increase. Decrease. 
Pork, Ibs.............. 40,961,400 38,183,600 2. eens 
Bacon & cut meats, lbs. 408,074,355 310,643,328 97,131,027 
SE Mlnn cu sbs00sc oe 230,073,301 143,355,835 Geseeee .. ”  -Seeese 
Total, Ibs.......... 679,109,986 492,182,7 186,926,208 $= = seaee. 


The movement in tobacco has been comparatively small. Of 
Kentucky, the sales are only 400 hhds., of wi ich 300 for export 
and 100 for home conrumption. Prices are barely steady; lugs, 
24@4ic., and leaf 54@13c. Of seed leaf,the sales for the week 
are only 807 cases, as follows: 200 cases 1876 crop, New England, 
11@25c.; 150 cases 1876 crop, Pennsylvania, p. t.; 190 cases 1877 
crop, Pennsylvania, p. t.; 247 cages 1876 crop, Ohio, 74c., 10c. and 

t., and 90 cases 1877 crop, Ohio, 74ic. ‘Ihe movement in 
Spanish tobacco was about as usual, covering 500 bales Havana 
in the range of 80c.@$1 10. 

The business in Brazil coffee has latterly been quite limited, 
yet no important changes in prices can be noted, though the tone 
is only barely steady. Fair to prime cargoes of Rio are quoted at 
164@17ic., gold. Stock here on the 29:h inst., 56,126 bags. 
Mild grades have sold fairly and at steady figures. Late sales 
include : 9,200 mats Java, 5,173 bags Maraeaibo, 7,157 bags 
Laguayra, 273 bags Costa Rica, 312 bags Savanilla, 220 bags St. 
Domingo, 721 bags African, in lots for consumption within our 
range. 

Rice has a steady joLbing sale at late prices. Foreign molasses 
is rather weak, owing toincreased arrivals ; Cuba 5¢-test refining, 
35c. New Orleans is steady, with far jobbing sales, at 27@48c., 
the latter price for choice. Refined sugars are in moderate sal 
and about steady; standari crushed, 9§c. Raw grades have 
shown weakness ; the importations are liberal, with a consider- 
able portion direct to refiners, thus restricting a demand from 
that source ; fair to good refining Cuba quoted at 7}@7ic. 
Boxes. Bags. 


Melado. 
Steck May 1, 1878.................. 29,053 12,941 83,114 271 
Receipts since May 1, 1878.......... 76,836 4,545 142,833 2,995 
Sales since May 1, 1878............. 55,794 4,804 62,775 2,451 
Steck May 1, 1878.................. 49,595 12,686 113,222 725 
Stock May 31, 1877....... .......... 64,62 14,007 174,874 


Ocean freights, both berth and charter-room, bave been quite 
active ; at times rates were slightly irregular, but in the main 
satisfactory figures have been current. Late engagements and 
charters include: Grain to Liverpool, by steam, 8d. per bushel ; 
cotton, jd. per Ib.; provisions, 30@40s. per ton ; flour, 23. 9d. per 
bbi.; grain to London, by steam, 9d.; flour, 2s. 6d.; bacon, 35s.; 

n, by sail, 8d.; flour, 2e.; grain to Bristo], by steam, 8$@9d.;flour, 
sail, 2s 4d.; grain to Glasgow, by steam, 8}d.; flour, 32.; cheese, 
40s.; grain to Antwerp, by steam, 9d.; do. to Hull, by steam, 9}d.; 
do, to Cork for orders, 5s. 94.@5s. 103d. per qr.; do. to direct Irish 
oe 5s. 4d.; do. to Copenhagen, 5s. 94; do. to Bristol Channel, 
6d.@5s.7d.; do. to Bayonne, 63. 3d.; residuum to direct port in 
United Kingdom, 4s. 3d.; retined petroleum to the Baltic, 4s. 74d; 
do. to London, 8s. 9d; do. to Bremen, 3s. 43d.@3s. 64.; do. from 
Philadelphia to Antwerp or Bremen, 3s. 63). To-day, business 
was of very fair proportions and rates generally steady; corn 
firm. Grain to Liverpool, by steam, 8@&8jd.; do. to London, by 
steam, 934.; do., by sail, 8d.; do. to Glasgow, by steam, 9d.; do. 
to — en, 6s. 14d. per qr.; do. to the Bristol] Channel, 5s. 6d. 
44.; do. to Rotterdam, 5s. 74d.; refined petro'eum to the 

tic, 4s. 74d.@4s. 9d.; do. to Antwerp, 32. &jd. ? 

In naval stores a somewhat better business has been noted, 
mostly on export account. Rosins are now quoted quite firmly at 
$1 45@$1 524 for common to strained, and spirits turpen- 
tine at 29}4c. bid and 30:. asked. Petroleum also has shown 
more activity at improved prices: crude,in bulk, 74@74c. : refined, 
in bblis., at 11}c. bid, for prompt deliveries. Sieel rails are very 
firm, with the production well sold ahead ; quo‘ed bere at $44; 
sales of 10,000 tons for California consumption, fall delivery, on 
private terms. Ingot copper was again quiet, but about steady 


—— 2 


COOTTON. 


Fripay, P. M., May 31, 1878. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams: 
from the South to-night, is given below. For the week endi 
this evening (May 3!), the total receipts have reached 18,22 
bales, against 19,732 bales last week, 20,097 bales the previous 
week, and 24,252 bales three weeks since, making the total 
receipts since the Ist of September, 1877, 4,196,104 bales, against 
3,905,643 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 290,461 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks. 
of five previous years are as follows: 





1874. 





























Receipts this w’k at 1878. 1877. 1876. 1875. 
New Orleans........ 3,561 1,996 4,501 2,384 5,523 
WON ck dein 960 328 943 445 838 
Charleston .......... 297 499 913} 2,058} 1,369 
Port Royal, &c...... 386 63 185 hidia ok wh 
Savannah ........... 3,317 1,389 1,326 2,041 1,878 
Galveston .........- 1,634 411 1,002 285 915 
Indianola, &c.......- 2 vine 39 95 133 
Tennessee, &c....... 3,577 2,266 3,109 2,127 2,333 
cskms chitecash ... name 6 5 14 7 
North Carolina. ..... 526 398 309 378 189 
i oO ew 3,118 2,192 1,382 1,921 3,987 
City Point, &c....... 842 121 96 41 31 
Total this week ... 18,220 9,669 13,810 11,789 17,203 
Total since Sept. 1.|4,196,104/3,905,643/4,018,014 3,408,425|3,714,006 
The exports for the week ending this evening reach a total of 


14,683 bales, of which 13,821 were to Great Britain, none to 
France, and 862 to rest of the Continent, while the stocks ag. 
made up this evening are now 285,303 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 















































ending % this Week 

May 31.| poxeat | rrance.| COMM’ | week. | 1877. | 1878. | 1877. 
N. Orl’ns| 7,727 189, 7,916) 23,128] 80,281/130,635 
Mobile .. sini seam wher ...-| 7,389] 19,606. 
Charl’t’n| 1,273 1,273 830} 4,420) 6,238 
Savan’h. coed aul 70| 5,901) 5,481 
Galv’t’n- 918 ° 918 ----|111,514| 25,563 
N. York.| 2,631 2,681! 10,119)145,829/185,28r 
Norfolk-- cet cai Kage sue 4,971; 6,933 
Other*..| 1,222 673! 1,895} 1,643) 25,000) 34,000 
Tot. this 

week..| £3,821 862} 14,683} 35,790\285,303/413,737 
Tot.since| e 

Sept. 1.'2045,651|481,975|662,374/3190,000'2836,779| ...... ail 





t By actual count. 


the ports named. 


In addition to above exports, our a 
us the. following amounts of cotton on s 


* The exports this week under the head of ‘* other 
more, 10 bales 'o Liverpool and 678 ba!es to Continent; 
Liverpool; from Philadelphia, 692 balesto Liverpool. 


orte” include, trom Bal 


from Bostoa, 520 bales to 
rams to-night also give 
ipboard, not cleared, at 
We add also similar figures for New York, 


which are prepared for our special use by Messrs. Carey, Yale & 


Lambert, 60 Beaver street : 

















On Shipboard, not cleared—for saan 

May 31, AT— | Liver- Other | Coast- aa 
pool. |France.|roreign| wise. | Total. Stock. 

New Orleans...... 16,250 | 9,250); 1.750; 2,500| 29,750; 50,500 

TNs 5 inca S55 2,400 } None. | None. 800 3,200 4,189 

Savannah ........ None. | None.| None.| 1,300 1,300 4,601 

Galveston........ 4,596 None.| None. 239 4,835 6,679 

New York........ 2,613 None.| 2,208; None. 4,821 | 141,008 

RE? 25,859! 9,256} 3,958| 4,839] 43,906 | 206,977 























From the foregoing statement 


with the corres 
in the exports t 
are 128,434 bales /ess than they were at this time a year ago. 

following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to May 24, the latest mail dates: 


it will be seen that, compared 


nding week of last season, there is an decrease 


is week of 21,107 bales, while the stocks weg > 
e 





PorTSs. 


RECEIPTS SINCE 
SEPT. 1. 





“1877. | 1876. 


EXPORTED SINCE SEPT. 1 TO— 





Great 
Britain. | France. 


Other 
Foreign} 


Total. 


Stock. 





N.Orlns 
Mobile. 
Char’n* 
Sav’h.. 
Galv.* . 
N. York 
Florida 
N. Car. 
Norf’k* 
Other.. 


1353,525,1164,786| 765,401 


407,443 
455,175 
581,442 
437,400 
139,835 

14,199 
140,343 
494,199 
154,323 


354,889 
465,867 
466,869 
497,658 


119,496) 302,635 


20,361 
127,434 
541,496 





137,118 


103,635 
129,458 
176,247 
180,515 








184,248) 


313,829 299,074 


26,146 
70,355 


31,566 
103,584 





36,351 
26,971 
5,468 








138,748 
11,291 
36,092 
19,890 

2,929 
18,338 


1378,304 
161,347 
303,397 
351,346 
218,777 
344,195 

56,677 
158,688 
202,586 


83,164 
8,377 
5,276 
6,465 

10,999 

149,808 


1,096 
6,387 
23,000 











This yr. 4177,884 


Lastcbh '2031,830'481,975,661,512/3175,317|294,572 





Last yr.. 





895,974 1977,190 426,183' 397,616 2800,989 453.249 





* Unoer the head of Charieston is included Port noyal, & 


c.. under the head of 


Galveston is included Indianola, &c.; uader the head of Nor/oik is 1- cluied City 


Point, &c 


These mail returns do Db 
of the telegraphic figures, because in preparing them it is always 





at 16}@16}c. for Lake. 


hiskey nominal at $1 03, tax paid. 


not correspond precisely with the total 


necessary to incorporate every correction made at the perts. 
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There has been during the past week a larger business than 
usual in cotton on the spot, although perereny was a close holiday. 
The demand has been mainly for home consit’mption, owing no 
doubt to the concentration of stocks at this point, and also to 
some extent, probably, to efforts to make this market more attrac- 
tive to buyers of spot cotton. Nearly one-half of the cotton 
remaining in this country is now in our warehouses, and most of 
the remainder isat New Orleans. There was an‘advance of ‘-16c. 
on Tuesday, and to-day there was an irregular advance as follows: 
Ordinary advanced 7-16c. ; strict ordinary, good ordinary, strict good 
ordinary and low middling advanced 3-16c, Other grades 1-16c. 
Middling stained advanced éc. ,low middling jc. ,strict good ordinary 
4c., good ordinary gc. The market was officially reported quiet, but 
it was privately asserted that 3,000 bales were sold for the Conti- 
nent. For future delivery, the market opened quite buoyantly 
for the next as well as this crop, and in the course of Saturday 
and Monday an advance of 7 to 11 points wasestablished. It was 
notable that the least improvement was in July and August, when 
stocks may be vesnrscineny,& expected to be at the lowest point. The 
favorable crop reports had no effect upon the next crop, because 
the reduced visible supply seems to indicate that any probable 
increase in the yield will not create a surplus. Foreign advices 
have been pretty generally favorable, yet Tuesday was weak and 
Wednesday irregular and variable, closing, however, quite strong. 
Yesterday, our exchange was closed. To-day, Liverpool reported 
an active and firmer market, and the advance here was 8@11 

ints. We were, however, already too muchabove the parity 
of that market to fully respond to the improvement there, and 
the greatest strength was derived from the course of prices of 
cotton on the spot. 

The total sales for forward delivery for the week are 215,400 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 7,741 bales, including 548 for 
export, 5,934 for consumption, and 1,259 for spectlation. Of 
the above, 53 bales were to arrive. The following tables show 
the official quotations and sales for each day of the past week: 





——— 


UPLANDS. | ALABAMA.|N. ORLE’NS! TEXAS. 
Saturday, May 25, cum 
to Friday, May 31.| Sat. | Mion; Sat. | Mion/| Sat. | Mon) Sat. |yon. 


Ordinary. ...- #@D.| 812 | S¥2 | 849 | 842 | 858 | 858 | 858 | Bh 
Strict Ordinary .... 94% | 94% | 94 | 9% | 93% | 933 | 9383 | 933 
Good Ordinary. ..| 9% | 9% | 9% | 9% | 9% 973 | 973 | 9% 
Strict Good Ord...|1044 |10% (10% |10% /|1033 .|1033 /10%33 /1033 
Low Middling..... 105g [1053 [1053 /|1053 |10% [10% [10% |10% 
Strict-Low Mid....|10%3 (10% (10% (10%, /|11 1l 11 11 
ESS llJg jll4e j1ll4s j1l4s |11% |11% /|11%4 /11% 
Good Middling....;1l2¢ {1142 |1l%¢ [11% /1153 [1158 [115g [115% 
Strict Good Mid... ./1113)¢/ 1115) 9/1113) 6/1113) 6/1115) 6/1115) 6/1115; 4'1115¢ 
Middling Fair..... 125,¢ |125,4 |1251¢ [125 12746 12746 12746 12716 
Fair 1 16/1215) 6)1215)6'121516 


Tues; Wed |Tues| Wed |Tues| Wed |Tues| Wed 


Ordinary..... # D.| 8% | 8916 | 8%6 | 8%16 | Stiig) Slly¢) 811 gill 
Strict Ordinary .., 9°16 9546 9°16 9°48 or38 O46. 9116. ao 
16 16|_ 9116 16 16 16 16 


























913,,) 91 
...| 105 0546 |105;¢ |105;¢ |107 107;¢ {10714 {107 
Low Middling. ....|1011}g'1011)¢|101! }¢| 101! 14}101234|1013¢4)1018¢9|1014¢, 
Strict Low Mid....|1015;¢'1015) 4) 1015) 4/1015; ,/1111¢ Lilyg |Li1ig jlllig 
Larges 4 Sais tanen 113; |113;g |1151g |113;, |1154¢ ie 
Good Middling.. .|119%,g {119% g {119% 6 {11% 6 |11124¢)/1111j¢/111 
Strict Good Mid...|11% {11% /|117% {11% /|12 12 12 
Middling Fair..... 123g j1233 |1258 {1253 |12% [12% [12!9 |12% 




























































































Ra iis ole ss wane at 12% ‘12% j12% {12% /|13 13 13 13 
Th. Fri.| Th, | Fri. | Th. | Fri.| Th.{| Fri. 
Ordinary..... Db. : 9 : 9 : 91g : 9 
Strict Beainaee. “i ; 91g ; 91 ; 953 ; oo 
Good Ordinary. ... . 110 . |10 » {104g » [101g 
Strict Good Ord... . j10%g bp |10%g b, 1105, & 11053 
Low Middling..... S |10% a 107, S jill a ll 
Btrict Low Mid..... = [1llig| 3 [lltie}| 3S [11316] 3 [11346 
LETS S j1l4 | S |ils | S [21% | & [11% 
Middling.. Mm /115, M |115, m j11%  |11% 
Strict Good Mid. 111544 + 1111546 * |12lig * |12lie 
Middling Fair. .... ; |12%416 : 112%. 12916 : |12%6 
Pda iiecdo hues 12151¢ : J1IZD1, 13146 : I1LB116? 
STAINED. 
Sat. | Mon|Tues| Wed; Th. | Fri. 
Ordinary. ............ D.| 8%6} 8%16/) 858) 85, Se > 
Strict Good Ordinary............ 16 916 933 | 933 | Holi-| 91, 
Low Middling. ... ............... 91l,g) Dliig) 9% 9% | day. | 10 
nn, eS GS. 1051, [105,, | 1038 | 1033 10% 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET ] 
Ex- | Con-| Spec-| Tran- - 
ew port.|sump|ul't’n| sit. | Total.) Sales, pe 
Bat. ./Steady............ 100; 662) 327| ....| 1,089) 36,000 da i 
Mon../Firm........ .. ..--| 110)1,253) 201) ....| 1,564] 49,800 200 
Tues..|Firm, higher...... ..«.|1,073} 225) ....| 1,298) 49,700 900 
. | a), ern 138)1,380; 492) ..../ 2,010) 32, 900 
ito RRR Gini AI Sg da: .| Deco} ratioin Da)y—Holliday ...].. .. .. 
Me sIMEEDE. ... dn00 so ban 200/1,566 14; ....| 1,780) 47,400 500 
eo ae ae ,.-.| 548 5,934/1,259) ....| 7,741/215,400) 2,500 


























, the sales (including —— tree on. board) 
have reached during the week 215,400 bales (all middling or on 
the basis of middling), and the following is a statement of the 
sales and prices: 











For Jun?. Pales. Cts, | Ra‘es Cte. 
For May. Bales. its 1,700.....0.--.11°44] 6,400...... .. 11°46 
el ct at 500. ee 11°32 800. * 1°45 : 6,400. es 11°47 
200 8 D 28th 11°30 900 feeee ee ect 3S 200.. 11°46 7,100. ... etree 11°48 
ais 1: 38 BOO devtvies 11°84 600.... 11°47 | 10,100. ........ 11°49 
100. ‘“* 11°35 600 treeeeeeee ] V35 500.... 3,300, . * .11°50 
900." 11°36 | 1,500....... «+ 11°36 100.. 1S LAOO.. nc ccvcce 11°51 
oe eee. wee 11°37 1,400.. ee « P a 37 L ae 1,500. + . 11°52 
100... 11°38 590.... -11°38 | 20,900 PR Be: 1153 
100 petite stem ¢ 1°40} 1,700........«.11 39 1,000... 1lLd4 
a0." ei mg pe Nag ‘ For was Pe 9 eS 11°55 
Pr eeeeeeee 7 s 1 % A leh :unteees 1 ,200 eeortebes ll 
100... .....11°48 3,900...... ... Lh'41! 1,000...... ..11°43 100.... sete 
"B,400 c See 1°43). 1,200,,.....5.. 11:44} ——- 
1,900,........11°43] 4,700., . .....11°45 | 47,900: gout 






















































































eee 
500. sentces crn BeOicdcccdemat 
600...... ~--10 82 WMivccodtesell 
800..... 10°88 
300. .. .10 85 500 
600..... .10°86 
- 3s 1087 For Feb 3 
1,0 eeeeteevee 10°88 eeeee® eeee 0-99 
—~ 900... «020. 10°89 200.......... 11°00" 
48,200 2,200...... vee 0°90 200,.........11°08 
100..........'O Ol | ——- 
| For October. 290..... ....1092| 50) 
. 100. eece --. 10°87 ae" gl Aad 
Phi 66usaseee 10 89 | 7,900 
1,200.... ..... 1090 ; 
PERE SRY. 10°91 For December 
1,000..... ....10°92 SP 10° 
1,700.........-10°98 BOs conve sve 10° 
RT 10°94 acnen daa 
66,600 500..... 00 1085 | Fea It 
: , ae 10°96 isis daalh andl 
For September. 800... . .0.00-10°R7 WOU caccenens If 
Ws sccecdsk 11°09 Cin cocsncta ] SED... cccccced 10” 
BOPerccotceccte 0 700 e*eetreee 10 Ov ks dai 
BR cc cicevs ERRE | RAD. cccos dct 11°00 | 1,700.....-.... oe 
1, jetiseditne 1112 iseeonices 11°01 9 Ee lf 
4,900 ..... ..,12°18 i écactnaha BAG f Deb Occcccteved 10° 
2.600. -....... 11°14 De Peddésccccncd Ged * ee cccctiane 1¢ 
5,7 éttctin ae 200... 00... 11°04 200 e “ 
Pisa 10,500 6,000 
9 eee erteeee a ’ 20 
4,300..........11'18 
4,900.. .......11°19, For November. For Jan “ ee 
Be vec cute Bee t > <> ccc eden 10 ae «+ 1091] 2,590 
Rl 11°21 staan an 10°79 > A 1 
1,100 .- 11°22 Pk EM ip Tite 10°94 











The following exchanges have been made during the week: 

*04 pd to exch 100 July for Aug. } ‘Ol pd to exch 100 June, reg., for s.n. iat. 
The following will show the closing prices bid for future 

delivery, and the tone of the market at three o’clock P. M., on 

the several dates named: 

MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 


Fri. Sat. Mon. Tunes. Wed. Thurs. _ Fri. 
Market— ie Higker. Higher. Lower. Irreg. Closed. High’r. 
Aap petal eaee 11°30 11°36 11°41 11°37 11°41 : HG 
OS bs kodss'se 11°32 11°38 11°43 11°39 11°41 : 11°53 
DL Ce ino 1°42 11°45 11°49 11°46 11°47 ; 11°59 
August ........ 11°45 11°53 11°53 11°50 11°50 11°63 
September..... 11°09 11°16 11°18 11°15 11°16 : 11°33 
October........ ‘86 10°94 1098 1094 10°94 : 1°06 
November...... 10°76 10°83 10°87 10°34 10°82 b> 10°94 
December..... 10°76 10°83 10°87 10°82 10°81 = 10°93 
January........ 10°85 1090 1095 1091 10°89 3 11°00 
February ...... 10°92 1097 11°02 1099 10°99 fan} 1°07 
March ..:...... 11° 11°06 11°10 11°06 1.07 11°16 
, , ere 11°10 11°16 11°20 1115 11°17 1°26 
Transfer orders 11°35 11°40 11°45 11°40 11°45 : 11°55 
Closed— Steady. Firm. Steady. Dull. Dull. ; ‘ 
SR icicn sc mecina 101 100% 101 1014 101% ‘ 101 
Exchange. ..... 4°83 483 4824 48116 4814 4°82 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the fi 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (May 31), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 


























1878. 1877. 1876. 1875. 

Stock at Liverpool............. 866,000 1,155,000 1,051,000 970,000 
Stock at London. ....... ....... 12,000 49,500 57,500 102,000 

Total Great Britain stock. 878,000 1,204,500 1,108,500 1,072,000 
Stock at Havre........ ........ 233,06 223,250 183,750 156,250. 
Stock at Marseilles.... ........ 6,500 14,000 8,000 9,000 
Stock at Barcelona........ .... 46,000 61,000 89,750 85,750 
Stock at Hamburg............. 7,500 15,000 14,250 14,250 
Stock at Bremen............... 44,500 72,750 54.750 42,250 
Stock at Amsterdam.....« ..... 60,750 62,750 58,250 3; 
Stock at Rotterdam.... ....... 12,000 11,750 17,250 0,000 
Stock at Antwerp. ............. 6,500 6,750 18,750 4,500 
Stock at other continental pts. 20,000 17,000 23,250 14,000 

Total continental ports.... 436,750 484,250 468,000 379,000 





Total European stocks... ..1,314,750 1,688,750 1,576,500 1,451,0¢ 
India cotton afloat for Europe. 192,000 360,000 368,000 586, 
Amer’n cotton afloatfor Eur’pe 227.000 227,000 220,000 279,01 
Egypt,Brazil,&c.,afitfor E’r’pe 19,000 29,000 32,0 . 68,000 
Stock in United States ports .. 285,303 413,737 392,448 eget 
Stock in U. 8S. interior ports... 23,912 39,289 54,806 35,85 
United States exports to-day - . 1,000 6,000 7,000 2,000 

Total visible supply. bales.2,062,965 2,763,776 2,650,754 2,710,020 
j of the above, the totals of American and other descriptions are as 
ollows: 





4 
Soo 









































merican— 
Liverpool stock. ............... 668,000 743,000 626,000 585,000 
Continental stocks. ............ 373,000 401,000 335,000 197,000 
American afloat to Europe .... 227,000 227,000 220,000 279,000 
United States stock. ........... 285,303 413,737 392,448 288,161 
United States interior stocks... 23,912 39,289 54,806 35,859 

1,000 6,000 ,000 2,000 











United States exports to-day. . 
| otal American...... pales.1,578,215 1,830,026 1,635,254 1,387,020 


East Indian, Brazil, éc.— 




































































Liverpool stock. ............... 198,000 412,000 425,000 385,000 
EAEOE BODE. <oncncerve< atecns 2.000 49,500, 57,500 02,00 
Continental stocks. .........-..- 3,750 83,250 133,000 182,000 
India afloat for Europe. ....... 192,000 360,000 368, 586,00 
Egypt, Brazil, &c., afloat...... 19,000 29,000 32,000 68,000 
Total East India, &c........... 484,750 933,750 1,015,500 1,323,000 
Total American...............- 1,578,215 1,830,026 1,635,254 1,487,020 
Total visible supply.... ... 2,062,965 2,763,776 2,650,754 2,719,020 
Price Mid. Upl., Liverpool .... 63 ,d. 57ed. 6d. 713,64. 


The very large decrease in the American afloat last week 
and again this week is to us surprising. We give the figures as 
cabled to us, but will have to wait for the mail reports to explain 
them. 

These figures indicate a decrease in the cotton in sight to-night 
of 700,811 bales as compared with the same date of 1877, a 
decrease.of 587,789 bales as compared with the a date 
of 1876, and a decrease of 647,055 bales as compared with 1875. 

AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for tha 
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corresponding week of 1877—1is set out in detail in the following Shear 

Week ending May 31, "78. |/Week ending June 1, ’77. 
- |Receipts|Shipm’ts| Stock. ||Receipts|Shipm’ts| Stock. 
Augusta, Ga. ...| 740] 1,622) 4,901 213| 1,476| 5,175 
umbus, Ga...<. 82 251 1,347 33 451 +289 
my, GO...25-. 21 405 | *1,495 23 79| 2,556 
Montgomery, Ala 605; 1,812); 2,278 62 97} 2,045 
See '. 204 233 6 40 102 692 
Memp Tenn..| 2,126), 3,619; 11,400 683 5,364/ 21,497 
Nashville, Tenn. . 204 438 792 45 129; 3,035 
Total, old ports.| 3,982;{ 8,380); 23,912 1,099 | 7,698 | 39,289 
Dallas, Texas. .-.. 20 30 85 1 60 160 
Jefferson, Tex. -. 75 218 200 28 121 851 
Shreveport, La 422 597 201 213 811; 1,020 
eee Miss.t 350 443 I 1,296 
Miss. . 19 37 182 13 7 215 
a 155 362 565 20 72 
s Sees 4 31 374 3 nis 136 
sea, Se pbsivee 127; 1,109; 1,674 351 214; 1,788 
me, Ga........ 519 113 986 10 125 896 
» N.C... 260 141 398 39 43 286 
St. Louis, Mo..... 1,075; 1,898; 4,932 272; 4,572) 10,295 
Cincinnati, O.....; 4439/ 5,368; 5,216 2,458; 1,973| 10,855 
Total,new p’rts|; -7,465| 10,347} 15,113 3,609 | 8,233] 28,497 
Total, all....... 11,447 | 18,727! 39,025 || 4,708! 15,9311 67,786 
* Actual count. % t Estimated. 














“The above totals show that the old interior stocks have 
decreased during the week 4,395 bales, and are to-night 15,377 
bales Jess than at the same period last year. the receipts at the 
same towns have been 2,883 bales more than the same week last 
year. ‘ 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this table, we now bring 
the figures down one week later, closing to-night: 

RECEIPTS FROM PLANTATIONS. 


Week | Receiptsat the Ports. ||Stock at Inter’r Ports| 'Rec’pts from Plant‘ne 
ending-| 1976. | 1877..| 1878. || 1876. | 1877. | 1878. || 1876. | 1877. | 1878. 


Mar. 2.| 986,215; 68,615; 94,349))195,596 173.178|210,935|| 83,248 68,315) 78,599 
* 9.) 78,380) 50,742) 90,947) 194,465) 169,291) 192,465); 77,249) 46,855) 72,477 
- 2 65,441} 44,537; 6&2,264//177,351)165,747/169,626|| 48,827| 40,993) 59,435 

* 23.) 62,933 | 32,366; 75,723)/168,28C) 158,041/146,653|| 48,862) 24.660) 52,740 

















“ 30.{ 39,912] 30,897| 65,470!|145,001/151,199/131,795|| 41,683| 23,555) 50,612 
April 5.} 55,804! 26,287}  59,586|/132,495|140,649|119,991!| 43,293) 15,737| 48,082 
* 32.] 41,620) 21,183 a 130,164) 133,363/108,633|| 39,289/ 13,897] 40,033 








* 19.1 30,920] 18,010] 89,016)|127,296/128.411| 95,979|| 28,052| 13,058/ 26,262 
* 26.1 99,858] 26,641] 38,856]|(20,826/117,074| 89,142/; 23,388] 15,904] 32,019 
May 3.| 26,002] 16,560] 31,196|/ 115,076) 107,584' 75,550|| 20,252] 7,020] 17,604 
* 10.| 26,441| 17,309] 24,2521|106,301| 97,696! 65,770|| 17,666] 7,471| 14,472 
“17, so 16,288]  20,097|| 99,966] 86,376] 56,433|| 13,660 i 10,760 











*- 24.) 16, 12,147] 19,732); 92,916) 79,009) 46,305); 9,290) 4.720) 9.604 
“ 31.) 18,86) 9, 18,220}; 87,711) 67,786) 39,025{; 8,605 -- | 10,940 


Total. | 613,461(390,751| 711,399|] ...... FOES Bee |502,809!286.613)523,739 
This statement shows us that although the receipts at the ports 
the past week were 18,220 bales, the actual from plantations 
were only 10,940 bales, the balance being drawn from stocks at 
the interior ports. Last year the receipts from the plantations 
* the same week were —— bales, and for 1876 they were 8,605 
es. 


WEATHER REPORTS BY TELEGRAPH.—Our reports this week 
are everywhere favorable. At the points where excessive rain 
was complained of last week, the weather has been since then 
satisfactory, and the general statement now is that the crops are 
doing well and at many points unusually well. In lower Texas 
cotton is very forward first bales are expected early in July. 

Galveston, Texas.—We have had showers on two days this 
week, the rainfall reaching thirty hundredths of an inch. The 
thermometer has averaged 80, the extremes having been 67 and 

The crop is developing promisingly, the best for twenty 
years. Blooms and bolls are abundant. Corn, wheat and fruit 
are excellent. The rainfall during the month of May has been 
three and ninety hundredths inches. 

Indianola, Texas.—It has rained (showers) on two days, the 
rainfall footing up eighty-six hundredths of aninch. Crops are 
magnificent.and the season is unprecedentedly early. Will prob- 
ably have a few bales of new cotton the first week in July. 
Average thermometer, 79; highest 86, and lowest 68. We have 
had a rainfall during the month of three inches and eighty-three 
hundredths. 

Corsicana, Texas.—We have had a rainfall during the week 
gain on one day, bard) of one inch and forty-seven hundredths. 

e are having too much rain. No serious e has been done, 
but dry w er is wanted. Ave thermometer, 77; highest 
91, and lowest 61. The rainfall for May is five and seventy-five 
hundredths inch 
































ths es. 

Dalias, Texas.—Rain has fallen on one day to a depth of 
ninety-five hundredths of an inch. crops are prosperous. 
Average thermometer, 76 ; highest 90, and lowest 60. The rain- 
fall during the past month has been four inches. 

, Texas.—We have had a splendid rain this week on 
two days, just as needed. Crops are the best ever known. The 
thermometer has averaged 82, the extremes being 74 and 91. 
The rainfall during the week has been two inches, and during the 
month three inches and — nundredths. 

New Orleans, Louisiana.—It has rained on one day of the week, 


with a rainfall of now 6 hundredths of an inch. Av ther- 
mometer 79. The rai 
twenty-five hundredths. 


all for the month of May is ten and 





peat 


eveport, Lowisiana.—The prospects for heavy crops con- 
tinue favorable. Ua cally pest of te Sreck’ Uhe Cotes eee 
severely threatened by the nowy? rain, which greatly retarded 
cultivation. A few days more of dry weather will crops 
beyond present r of grass. The thermometer ranged 
from 90 to 66, averaging 78. We have had a rainfall of one inch 
and thirty hundredths. 
Vicksburg, Missi. .—The thermometer has ave 78, the 
highest point touched during the week having been 92, and the 
lowest 65. It has rained on one day, the rainfall reaching forty- 
eight hundredths of an inch. Cotton and corn look very promising. 
ere , Mississippi.—There has been no rainfall here during 
the week. 

Little Rock, Arkansas.—The past week has been dry and 
pleasant, excepti a light rain on Sunday vriiggs 9 Crop 

rospects show an improvement with the dry weather. e river 
created considerable uneasiness during the week, but is now 
receding without doing any damage. Average thermometer 74, 
highest 87 and lowest 62. We have had a rainfall during the 
week of fifteen hundredths of an inch, and during the month, 
eight inches and nine hundredths. 

Nashville, Tennessee.—During the week just closed the days 
have been warm but the nights have been cold. It has rained on 
three days, the rainfall reaching forty-five hundredths of an inch. 
The thermometer has averaged 74, the highest being 84 and the 
lowest 64. 

Memphis, Tennessee.—It has rained on three days of the week; 
the rainfall reaching sixty-three hundredths of an inch, but the 
balance of the week has been pleasant. Good progress is being 
made in clearing the fields of weeds, and the crop is developing 
promisingly. There is less cotton and more corn planted this 
year than last. Average thermometer 76, highest 91, and 
lowest 62. 

Our last week’s telegram should have read — rain on three days, 
with a rainfall of one inch and forty-six hundredths. Ther- 
mometer—highest 86, lowest 63, and average 77. 

Mobile, Alabama.—We have had a wows 8 rain on one day 
during the week, but the remaining six days have been pleasant. 
The crop is developing finely. Average thermometer 80, highest 
97, and lowest 68. e rainfall for the week is one inch and 
thirty-two hundredths. 

Montgomery, Alabama.—We have had delightful showers 
during the week, and the indications are that they extended over 
a wide surface. It has rained onthree days, the rainfall reaching 
one inch and fifty-nine hundredths, bui the rest of the week has 
been pleasant and warm. The thermometer has averayed 78, the 
highest point touched having been 94, and the lowest 66. The 
crop is developing promisingly. 

ma, Alabama.—It has rained during the week on two days. 
The thermometer has averaged 78. Thecrop is developing prom- 


isingly. 

Madison, Florida.—We have had rain on two days this week, 
the rainfall reaching two inches and sixty hundredths. The 
thermometer has ranged from 80 to 70, averaging 75. 

Macon, Georgia.—Rain has fallen on one day, the rainfall 
reaching thirty-three hundredths of an inch. The thermometer 
has averaged 79, the extremes having been 72 and 96. The 
weather and crop prospects continue very favorable. 

Columbus, Georgia.—It has been showery two days of the week, 
the rainfall aggregating fifty-six hundredths of an inch. The 
thermometer has averaged 81, The cotton plant looks strong 
and healthy. 

Savannah, Georgia.—We have had a very light rain on oneday. 
this week, the rainfall reaching four hundredths of an inch. The 
rest of the week has been pleasant, the thermometer ranging 
from 68 to 98, and averaging &3. 

Augusta, Georgia.—The weather during the week has been 
peau We have had delightful showers on two days, the 

dications being that they extended over a wide surface. The 
crop is developing promisingly and accounts are more favorable. 
Average thermometer 84, highest 100 and lowest 64. The rainfall 


four inches and twenty hundredths. 

Charleston, South Carolina.—Rain has fallen on two days of the 
week (showers), the rain fall reaching four inches and seventy- 
pe ——w Average thermometer 79, highest 94 and low- 
est 69. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
May 30. We give last year’s figures (May 31, 1877,) for com- 
=: May 30,78. May 31, ’77 

Feet. inch. Feet. inch: 





0 
25 2 Hira «| 
5 9 3 4 
ee 6 21 0 
- 38 4 40 10 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was c to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


COMPARATIVE PoRT RECEIPTS AND DarLy Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 





movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 


for the week is forty hundredths of an inch, and for the month. 
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Jonu 1, 1878. | 
PORT RECEIPTS FROM SATURDAY, MAY 25,’78, TO FRIDAY MAY 31, '78. 
D’ys| New | x. | cnar-|\savan| Gal- | Nor ming-| ,All 

Or- 0- van | or- * Total. 
— leans.| Dile. jleston.| nah. [vest’n.) folk. | ton jothers. 
Sat..| 836) 283 37; 442; 197; 303) 150;' 810; 3,058 
Mon} 1,219; 412) 37; 302; 266 925 80| 831) 4,072 
Tues; 569 44 85; 416 293, G11) 11%; 671) 2,800 
Wed; 200) 142 37} 633) 333, 486 8) 1,353) 3,192 
Thur, 178 42 60; 991; 382, 503 24| 3873) 2,553 
Fri..| 559 37 41; 533, 163; 290 9} 913) 2,545 
Tot’l| 3,561} 960| 297] 3,317| 1,634] 3,118] 382) 4,951| 18,220 




















The movement each month since Sept. 1 has been as follows: 



































Monthly _ Year Beginning September 1. 

Receipts.| 1877. | 1876. 1875. 1874. 1873. 1872. 
Sept’mb’r; 98,491; 236,868) 169,077) 134,376] 115,255) 184,744 
October..| 578,533) 675,260) 610,316) 536,968) 355,323) 444,003 
Novemb’r| 822,493 901,392) ee 676,295] 576,103; 530,153 
Decemb’r} 900,119; 787,769; 821,177| 759,036) 811,668] 524,975 
January -| 689,610) 500,680, 637,067| 444,052) 702,168) 569,430 
February.| 472,054, 449,686, 479,801) 383,324) 482,688) 462,552 
March ...| 340,525) 182,937, 300,128) 251,433) 332,703} 309,307 
April .. 197,965; 100,194) 163,593) 133,598) 173,986) 218,879 
May....-.- 96,314; 68,939; 92,600} 81,750) 127,346; 173,693 
Tot.My 31)}4,196,104/3,903,725|4,013,875/|3,400,862/|3,677,240|3,417,736 
Pere’ tage of tot. port 

receipts May 31... 96°67 95°77 97°25 96°66 93°60 




















This statement shows that up to June 1 the receipts at the 

rts this year were 292,379 bales more than in 1876 and 182,229 
Fales more than at the same time in 1875. By adding to the 
above totals to June 1 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
different years. 


















































1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. | 1872-73. 
Tot.Ap.30|4,099,790\3,834,786|3,921,275|3,319,082|3,549,894|3,244,043 
Rec’pts— 

May 1.... 4,145} 2,013 3,097} 2,501 4,399} 4,328 
te Se 2,.707| 3,561 3,551 Ss. | 4,976! 10,719 
MBs 7,161 1,675, 4,906] 7,347 s. 8,196 
i le 2,0382| 4,512 3,098} 5,874] 6,694 8. 
ie ROS s. 2,032| 4,761 2,117| 5,570! 9,901 
“ 6... 5,164 s. 4,694 2.5841 2,918'" 6,594 
“ 7....) 4,062 5,243 s. 2,948 3,298 9,166 
ot Biv 3,851 4,187| 7,008 2,275) 5,915 5,260 
“ 9... 4,257 2,435 2,484 Ss. 2,971 6,099 
“10....| 4,886 1,794} 4,642) 5,161 S. 6,261 
“41... 2,925 3,575 3,478 2,945} 9,842 s. 
it a g, 2,489 3,594 3,371 3,378| 9,899 
“13... 4,324 s. 2,882 3,415| 4,274) 6,739 
“44... 3,390 4,167 s. 3,683! 3,741 4,660 
“15....) 3,619 2,644 6,189) 4,465) 4,311 6,900 
“ 16... 3,232 2,075 2,786 s. 3,824] 6,667 
“17... 2,607| 2,895 2, 3,654 s. 5,394 
“18... 2,703| 3,634 2,039| 2,130! 9,717 s. 
“19... 8. 1,304 3,841 2,651 4,672| 8,224 
#20....) 4,140 s. 1,775 1,584] 4,666, 4,489 
“ 21.... 2,696, 2,927 8. 3,429! 3,042 7,385 
“ 92.... 2,915 2,756} 4,394) 3,154 4,728) 3,707 
* 93... 2,129 894 2,427 8. 4,791 5,806 
“94... 5,149 1,843 3,856) 2,885 8. 4,930 
«© 25... 3,058 2,385} 2,779! 3,484, 6,415 g. 

* 26... 8. 1,171 2,285 2,166] 3,842) 8,160 
— 4,072 8. 1,519 1,575' 4,821 5,984 
“ 28... 2,800} 1,503 8. 2,249} 3,922) 4,700 
“99 ....| 3,192 1,791 4,062 1,875} 4,816) 3,658 
« 30... 2,553 1,930} 1,999 8. 2,713} 4,960 
“31... 2,545 1,504 1,559] 2,258} 3,090) 4,901 

Total .. ..|4,196,104/3,903,725|4,013,875!3,400,862|3,677,240|3,417,736 

Percentage of total ; 
port receipts ...... 96°67. | 95°77 | 97°25 | 96°66 | 93°60 




















This statement shows that the receipts since Sept. 1 up to 
to-night are now 292,379 bales more than they were to the same 
day of the month in 1877, and 182,229 bales more than they 
were to the same day of the month in 1876. We aid to the last 
table the percentages of total port receipts which had been 
received May 31 in each of the years named. 

Bombay SHIPMENTS.—According to our cable despatch received 
to-day, there have been 4,000 bales shipped from Bombay to 
Great Britain the past week and 30,000 bales to the Continent; 
while the receipts at Bombay during this week have been 35,000 
bales. The movement since the Ist of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 





























brought down to Thursday, May 30: 
Shipments this week { Shipments since Jan. 1. Receipts. 
Great | Conti- .| Great | Conti- This 
Brit’n. nent. | rotau: ritain.| nent. | Total. Week, Jan. 1. 
77 4,000/30,000/}34,000 000/324,000} 554,000/35, ,000 
1877 1S 00) 31°000 304000 337, 641,000)34, $81,000 
48, 22 70,000|403,000/255, 658,000|71,000) 852,000 
From the foregoing it would a that, com with last 
year, there has been an inorease of 13,000 bales in the week’s ship- 


ments from Bombay to Europe, and that 


the total movement 


since January 1 shows a decrease in gale 87,000 bales, 
compared with the corresponding period of 1877. 

Gunny Baas, Baeerne, Erc.—Bagging has not ¢ in 
price during the week, and the enquiry is still light, though 
there is more disposition shown to operate, and holders are 
in their ideas regarding price, and still ask 9}c. for light weight, 
and 10@10jc. for standard qualities. The feeling among dealers 
is that an active market may be looked for ragg near future. 
Butts still continue to rule quiet in a large way, though a fair 
trade is doing for small lots for present wants. The market is 
steady at 2 11-16@2jc., according to quality and terms. 2 
just to hand report an increased activity in Calcutta, with advanc- 
ing prices, coupled with a large demand for England. Stocks in 
ed York at this date about 16,500 bales, and in Boston, 794 

es. 

THE Exports oF Corron from New York this week show.a 
decrease, as compared with last week, the total reaching 2,681 
bales, against 8,845 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since ee 1, 1877; and in the last column the total 





























for the same period of the previous year: 
S@xports of Cotton(bales) from New Work since Sept.1, 1877 
WEEK ENDING 

sceaaiin 0 Total | peta 

| ie | ae | (ae | Gate | year. 
net aetsias Posts... | Ot] Sey fe at ee 
Total to Gt. Britain! 8,434 | 8,119 | 8.498 | 2,681 | 305,816| 324,268 
eine ae mui 330 ah 553 8,266 
Other French ports........ sal ‘ ‘a ‘ 115 noes 
Total French.........| 320 ... | 5468] 8,266 
Bremen and Hanover...... 264 200 318 18,576 | 129,949 
Pave Sods bbebbies cc AREER bale 29 4,986 2,826 
Other ports................ 150 16,332 6,171 
Totalto N. Europe. 264 350 347 83,694 21,946 
he ee aids | “450 
Tora) Spain, &c.. => Aeiaag Sai ry 2,398 1,890 
Grand Total..... .. ~ 9.023 8,469 ~ 8,845, ~ 2,981 316.876 | 356,3:0 























The following are the receipts of cotton at New York, Boston, 
Philacelphiaand Baltimore for the past week. and since Sept. 1,77, 

































































NEW YORE. BOsTOR. vanapEr'm|| BALTIBORE. 

RECE’Ts FROM —|, 
Thie } Since || This ; Since}; This This (Since 
week. (Sept. 1.|, week. |Sept.1.|, week. |Sept.1.|/ week. /Sept.1 
Mew Orleans.) 3,212| 179,226/) .. | 19,804 ie 
Texas ........ 3,453; 75,924); .. | 8,310 cok *: Meme 
saa 1,633] 18.752), 498) ¢ ‘ace 81375 
Mobile. nis i -. | 8.246 nak ee 
Soe ee ai] rg, ia0 

3t 729 ; is 

Wth Carolina. een ook a 1s'8e2 
Visgiale.... 765} 160,239! 494) 26,606); _... £31} 39,368 
Yrn Ports} ... 1,791] 94:767|| .... bef ge 
Tennessee, &c 1,696; 141,531 989) 105,426 492 ose-| 9,780 
Foreign.. -... 294) 4,897|| wun] cee eceal: eens eve gees 
Total this year a 876,560|| ,767|319,467 492| 66,761]| 1,492/188,375 
Total last year.) —_5,727| 868,300!| 4,365|813,502)) 1,142) 57,1891) 1,042/114,154 








Sarering News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
32,280 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THe CHRONICLE, last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total bales. 
New Yorzs—To Liverpool, per steamers Ruseia, 100....City of Mon- 
treal, 1,002....Montana, 1,579....... 


New Or.eans—To Liverpool, per steamer Persian, 4,900........ per 
shi General Sh ley, 2,259. ... Reck Terrace, 5,628 eeeeeeeeee eo eee 
To Havre, per ship John Patten, 3,951........ 1... ..00++-- ++ esee-ee We01 
To Bremen, per steamer Braunschweig, 2,066....per ship Matura, oa 
MostLte—To Live A ship George Hurlbut, 3,497............-... 
BaLTIMORE—ToO camels per steamers Emiliano, 368....Nova Scotian, 
Boston—To Liverpool, steamers Palestine, 1,246... Bohemian, 
596.... Pembreke, RAE eee eee eee eee eee & eeeecee +e eeee 2,285 
PHULADELPHIA—To Liverpool, per steamer Lord Clive, 500.............. 500 


Total ..... ope soe aeness Upenecesese gree snangsoecaceppsnaagakene vores 33,200 


The particulars of these shipments, arranged:in our usual form, 
are as follows: 


. ary 1. Havre. Bremen, Total. 
New YOrk........0.0-ceeeesceserceececes . eves sass ; 

New Orleans. .......cccccsssessesceecees 12,847 3,951 5,116 21,914 
Mobile. ......0.-..005 6 cee dccns meanees ‘ po asec eees ye 
SU setsecees anlbacotnes sins 0k ne 
Philadelphia....... @eestaeeveeceetrevee eee @eee ee -* 500 
Pp WOE Bidiec's scccenccscecee eeseseece 23,213 3,951 5,116 83,280 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States porte, etc.: 

REST BELLE Br.), Scott, from Galveston, May 9, for Liveenan t 
” Be as ee venadl De aia — sneak, She was to discharge part co 


d proceed on her vo 
: from Mobile, which tcok Gre 











corm eon 
Lo,} bark (Br.), Sheldrake, at 

had a -of 2,800 bales of cotton. The fire was 
| ainonines y throwing @ ‘great pen of water into the hold by 
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Mid. U dog h .- @631¢ =: -@6316 ..- @Bi¢ +. Sens |- 






- india, &c. —" 40 
vl. India, &c. 2,930 28,430 «= 18,930 36,810 59,096 
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the floati eam fire engine. after cut'ing open the deck. There were 
etill 2,20 fates of cotton on board when the casuilty hampered. The 
dama principally from water, w ll be very serious. The discharge 
of was proceeding May 11, aud the bales would be put in an 
open place. 

Cotton freights the past week have been as follows: 


mim iam 8a oo Havre. agg Hambere— 
c. ¢. 
eh 15-64 comp. “ cp. — ry, 11-16 corp. % comp. — 
Monday. 15-64 comp. % cp. % 11-16 comp. % comp. — 
Werder = ead come ee eee i118 come. 
. com cp. -16 comp. 
ur’ y. oe phee vr. teamatibe on Day—Hoiliday. r: 


dy. , 
Pridey.. “—@x - 15-64 comp. % cp. —@% 11-16 comp. 


LIVERPOOL, May 31—3.30 P. M.—By CABLE FROM LIVER- 
POOL.— Estimated sales of the day were 12,000 bales, of which 3,000 
bales were for export and speculation. Of to-day’ s sales 9, 500 
bales were American. The weekly movement is given as follows: 


x comp. — 


xe) segue? © 
x 
8 
5 
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"sg ‘comp. — 






























































May 10. | May 17. | May 24.| May 31. 
Bales of the week. ....... bales. 51,000} 66,000) 80,000; 76,000 
MM Gos Sods bivcdbsesdat 10,000 8,000} 10,000 9,000 
Sales American...............- 42,000; 54,000; 61,000) 52,000 
Of which exporters took . 4,000 6,000 7,000 ,000 
Of which speculators took.. 3, 8,000 9,000; 13,000 
ee Le nee cecest ees 896,000} 883,000} 888,000! 866,000 
Of which American......... 678,000} 661,000; 671,000; 668,000 
Total import of the week...... 70,000; 51,000) 85.000; 51,000 
Of which American... ....... 64,000; 37,000| 69,000; 47,000 
Actual export. ................- 8,000 5,000 ,000 8,000 
ount afloat.................. 261,000} 287,000; 244,000) 210,000 
Of which American. ........ 171,000} 203,000; 166,000} 129,000 











7e following table will show the daily closing prices of cotton for the 
Ww : 





Spot. . |Saturd’y.| Monday. Tuesday .|Wedn’sdy Thursd’y| Friday. 


-- O63 16 | . aoe 
@6% |... @638 @6% 














Mid. Orl’ns.) . . .@638 @6% '...@6%8 


Futures. 
These sales a on the basis of Uplands, Low Middling clause, unless 





' otherwise sta 

















SATURDAY. 
Delivery.-.- d. Delivery. dd. Shipments. d. 

| ees eae 61g Aug.-Sept...... 6930@ 14 | Oct.-Nov., n. crop, 
June-July.... ..--. 618 Sept. Oct......... 6llgo OR 6a sos US 6730 
July-Aug......... 631g | Nov., new a -6739 | Nov.-Dec., n.crop, 
Ang- Soe f couiin oneal 614 ipme Rss oncvin xauss 6316 
Sept.-Gct.... ...-.-. 65,¢ | April, sail........ - 6346 

MONDAY. 

Delivery. Delivery. Shipments. 
lian tad a 618 Oct.-Nov........- gre Oct.-Nov., n. crop, 
-JUNE .......- ig | July-Aug......... DEC KaA 0505s Sass 6730 

June-July........- 64g Sept.-Oct. .65,¢@11¢0 — -Dec., n. crop, 
July-Aug......... 616 Ju y-Aug.. eens weed oe = eee 16 
ng, SoUt.6290 432 Sept.-Oct......... 6516 April, OS RES 16 
Pree TUESDAY 

Delivery i Delivery 

Kile danididty isitearh a May-June ........6%39 | Aug.Sept.........6%4 
June-July.... .... 648 | June-July. ...... 6330 | Sept.-Oct........ 939 
July-Aug ..... 6530@71¢ | Aug.-Sept......... 6730 Shipmen 
Aug.-Sept ........ ‘ly | Ju'y-Aug......... 6530 | April, sail.... .... 16 

WEDNESDAY 
Deliver li Shipments 
June-July.... ...-. 6lig | Sept.-Oct ......... 614 Apr.-May, sail... .64¢ 
uly-Aug.. ....... 61g Aug.-Sept......... 6730 | Oct.-Nov., n. crop, 
—— se ten aeilee 62,6 | Sept.-Oct..... .... 6930 | RR Ee 
Sep © <iesanue 6935 | Oct.-Nov.......... Nov. -Dec., n. crop, 
aie cathe ost e<4 6lig Shi ments. ae Sotedcde see 
May-June ........ 6li¢ | April, sail.... .-.. 
THURSDAY. 

Delivery. | Delivery. | Delivery. 
Kanne Gabe te 30 | Sept. Oct.......... 6930 | Oct.-Nov.......... 6920 
May-June......... 32 | Oct.-Nov......... 614 Shipment. 
ih tom - wees Sat Pht ne a oe et n. aie "S 

“AUG.... ----- “AU ..----+-- 16 | S8All.... ....-.--- 
Aug.-Sept......... Tao Aug.-Sept......... 644 | 

FRIDAY. 
iwery. t 


Delivery. Delavery. 
June-July......... 63:6 | Aug.-Sept.......... 6930 





Mae June buhenes can 16 Shipment. 
aa ARSE: 2 | a MPM. os aud 6530 | Nov.-Dec.,n.crop, 
Oct. ....638@1 Jaly-Ane Seen meas Cree... 4:5 RA. din se nevsoes 6316 


EUROPEAN COTTON MARKETS.—In reference to these markets, 
our correspondent in London, writing under the date of May 
18, 1878, states: 

LIVERPOOL, May 16.—The following are the current prices of 


American cotton compared with those of last year: 
Same date 1877.— 
--Ord.& Mid-— —Fr.& G.Fr.— -—-G.& Fine—. Mid. Fair. Good. 
Sea Islard..15 1636 17% 18% 20 24 18 20 23 
Florida co..123 14 15 16, 18 15 17 19 





4d. G.oO. LM. ie: G.M. Mid.F. Mid. G.M. M.F. 
d.....5 1-16 55-16 5 11-16 6 63% 6% 5 13-16 $3 6% 
.-5 1-16 5 5-16 5 11-16 6 6% 6% 13-16 63¢ 6% 


bile. 
Texas.... 53 5% 5% 636 
Orleans....5% 57-16 5% 6% 6% % 6 63 1% 
Since the commencement of the year the transactions on 


speculation and for export have been : 


-~Actual exp.from Actua) 
Liv., Hull & other exp’tfrom 

~Taxen on tothisdate— ou atports we ly U.K.in 
an 1876. 1877. 1877. 


evn balee. bales. bales. bales. bales. 
American..... 38,2'0 $7,190 75,200 «= s«B3,477«=s«37,208—s«d:18, 480 
Brazilian... 250 ~=——=—«13°310 610 yt 9°451 12°230 
“hc. 5670 22030 —=-_ 11,490 9°222 8'827 22410 
&c 110 400 3.338 2 723 13,870 





(Nee | a ntlbceneneneniaeneill 


Total. .... 43,150 146,270 107,160 109,358 105, £02 


272,960 | R 


TS 


The following statement shows the sales and imports of 
cotton forthe week and year, and also the stocks on hand on 
Thuraday evening last, compared with the corresponding period 
of last year: 

SALES, ETC., OF ALL DESCRIPTIONS. 


-——Sales this week._--. Total Same Average 

Ex- Specula- this 

Trade. port tion. Total. year. 
Awe.ican..baies 5',990 2,340 5,930 60,260 758,670 712,230 41,410 = 
I 








Brazilian........ I 0,000 100 250 10,350 39,690 121.0200 2,400 
- ena Greek pg 410 60 4,199 a —_ 5,660 5,530 
nyrna ree p i 
estIndian....; *2 199 0 4984 i890 14,4705 099 M00 
East Indian..... 5 080 2.810 440 6,250 92, 120 183,20) 3,790 5,310 
_ 68,950 5.830 6,720 61,550 1,(07,6.0 1,149,380 53,950 54,S10 
= Imports.—_—_——." ———Stocks.— ——, 
Tothis To tame e 
This date te This date Dec. 31, 
week. 1878. 1877. day. 1877. 1877. 
American.... ... bales 37,28! 1,834,021 1,306,33) 641,420 747,590 213,508 


Brazilian............... 1,759 75,343 219,061 57.610 168, 040 BI 360 
Egyptian.... .......... 1,139 108,337 150,567 75,910 142, 40 94,750 
Smyrna and Greek: cous 65 1,012 16 600 140 | 16,010 
est Indian.. 18,087 273,848 17,340  2,990}5 

East Indian .. ... . Ut, 167 133,874 173,984 69,730 S¥,720 31,930 


Total.... . ...+0-. 51,414 1,665,674 1,874,703 832,610 1,168,900 387,550 











BREADSTUFFS. 
Frrpay. P. M., May 31, 1878, 


There has bcen an important decline in flour in the past week, 
owing to excessive supplies, favorable crop prospects and 
declining foreign markets. On Tuesday, several thousand bbls. 
of common shipping extras were taken for Great Britain at 
$4 35@4 40, with prime to choice at $4 75@5 50, and on Wed- 
nesday renewed depression was developed. Rye flour and corn 
meal have also favored buyers. Today, the market was dull 
and depressed, with $4 25 about the best that could be realized 
for lines of common shipping extras. 

The wheat market has a'so been greatly depressed. The con- 
tinued large receipts at the Western markets, the accumulating 
stocks, the favorable prospects of the nect crop, now near at 
hand, the increased probabilities that peace will be maintained 
between Great Britain and Russia, have not encountered one 
counterbalancing iofluence. The decline bas been more decided 
for June and July delivery than on.the spot, a considerable por- 
tion of carrent receipts having been sent to store. To day, there 
was e farther decline, with large sales at $1 08@1 09 for No.2 
Milwaukee, $1 10@1 11 for No.1 spring, $1 18@1 14 for No. 2 
red winter, $1 21 for No.1 white; also, No. 2 spring for July at 
$1 053. 

Indian corn has declined very much, No. 2 mixed dropping 
to 474@48c. ou the spot, 46@46ic. for June, and 463@47c. for 
July ; but at these prices the demand became very active, causing 
some re-action. To-day, there was a further decline to 45@45jc, 
for No. 2 mixed and 434@44c. for steamer do., with No..2 mixed 
selling largely for July at 452@46c. 

Rye has been dui], drooping and unsettled. To-day, t there were 
buyers of prime Western at 65c. Barley was lower, with sales 
of Western feeding at 44 @45}c. 

Oats gave way sharply, and large lines of No. 2 Chicago sold 
for export at 294@30c. To-day, the market was active, and No. 2 
graded was quoted at 28}c. for mixed and 303. for white, with 
50,000 bushels No. 2 Chicago sold at 30}@s0ic. 

The following are closing quotations : 


FLouR GRa 
i ae @ b bl. $2 25@ 3 00} Wheat--No.3 Pn yay ol $1 16 
Superti State & West- No. 2 epring. . --- 105Q@1 08 
con tithedewt tanlen ond 235% 400] No. lspring........... 1 10@ 1 32 
Extra State, O6.... 0-00 425@ 4410] Red Winter............ 1 089 1.18 
es Spring Wheat ENO ode cic ces csced 5 eae 
hove phe odveeee . £15@4 30 Corn Wesi'n mixed.. 4 46 
do Xx ee & Tee 4 652 6 25 do steamer grade. 4374 44 
do winter X and XX... 4 40@ 6 25 | Southern yellow, new. 52 
do Minnesota patents.. 6 00@ 8 00 py mpcar este ag Bt 54 
City shipping extras..... 4 2%@ 5 50 a:% 62 68 
City e and fami'y ‘Oate—Mixed.. cinnneeiae kp 31 
brands iB ¥ & : be , Rope ie 34 
Southern bakers’ and fa- -Barley—Canada West.. R7 87 
mily brands. .. -- 500@ 6 50| State, oars bie cb ade ‘cee 65 
Southern shipp’g extras. 4109485; State, 4.rowed......... 68@ 25 
Rye flour, superfine..... 3 008 8 50 | Barley "Malt—State...... 6 85 
Corn meal— a &c. 20) $4 SUNS ic 4 ssdesee 6% 1 1 10 
Corn meal—8r "wine, &. 2 80@ 2 90 Pass—Conads bond&free 8 8 





The movement in breadstuffs at this market has been as 


follows: 
RECEIPTS AT NEW YORK.— ——-EXPORTS FROM NEW TORE.—— _— 


Pe > ana, ——-l 
5 we a time ae the Since For "For the ‘Since 
Jan 1877. Jan.1. week. Jan. 1. 


Flour, bbie. "1.40 1,680, “40 1,084,346 “a 102 1,030,116 21.955 465,958 
C.meal, “ — 10,420 82,769 — 109,033 8,375 85,386 4,510 98,905 
Laas 1,553,674 19,681, 980 I 149.105 1, ny 615 18,550,182 

Hwee ‘4 1,095,508 11,354,119 8,164,619 909,841 


429 
57,980 1,750,105 





437,420 | 


Barley, “ *88,146 *2.090,039 #1 536 51,452 1,444,270 © 81,479 me 


“ . $98,436 3,672,293 3 27369, 428 87,477 586,36) 331... 3 
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RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
may 25, 1878, FROM DEc. 31 TO MAY 25, AND FRIM 
AuGusT 1 TO MAY 25. 





Flour, Wheat, Oats, — Rye, 
bb bush. bush, bush. bush. 
AT— (196 ) (LO lbs.) (6 ibs.) (32 Ibs.) & Ibs.) at Ibe. 
1CAGO..- 0. -eeeeese 25, 524,127 2,081,157 801,601 049 
Milwaukee. ......... 46.208 535,905 4°.490 114,050 56°38 39,980 
“ToledO. .....-escscee ©, FB 903 317,443 16,107 Seal 1,588 
Detroit. Ae as, 119,129 2,938 19,424 883 nie 
Cieveland. veka 6% oe 1,785 20,009 18,00} 14,000 daa ois 
#t. Louis ............ -20,945 129,031 292,895 107,065 11,863 11,725 
+ daca deat ae bt 1,430 SUB 234,025 $2,550 10,800 24,650 
SPREE * =e a ‘dase ‘anal ods 
Total.........-. 106,783 1,509,075 3,037,951 1.164.797 $8,961 119,1(6 
Previous week... «+ 112,718 1,491,209 2,391,78) 816,839 16, 120,636 
-‘Corresp’ ‘ng week,’77. 74.380 289,563 1,829,193 547,325 110,310 17,404 


Corresp’ng week, 76. 112,142 1,061,908 1,483,648 626,636 70,486 39,065 
Tot. Dec. 31 to date. . 1,331,642 24,683,997 33 080,279 9,590,733 oe * 617,224 
Same time 1877...... 1, 899,861 6,845.606 27,339,505 6,525 815 2,139,293 800.241 
Same time 1876. .-% ye 928 14, 063,526 24, — 573 7,813,253 3 2, rt 060 527,213 
Same time 1875...... 90,081 17,028,550 18,346,000 7,293,276 1,475,955 424,320 
Tot. Aug. 1 to a. ; vs 036 68,166,288 68,119,995 22,032,290 9, a oo 3, pry 


Same time 1877.... .4 353,553 36,228," 91 66,28 +, 406 406 17,571,605 8 94% 
Same time 1876...... 4,348, 53,906,292 45,074,245 22,465, 885 7 "298.658 1,747,063 
Same time i875.. . 4, 453, 849 52,467, 991 37, 576, 509 19, 228,033 5, 408, 188 i, 140, 940 


‘SHIPMENTS or “FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 31 TO MAY 25. 


Flour, Wheat, Corp, Oats, Barley, Rye 
a, bnsh., bbls. bbls. bbls. bbls. 
Tot. Dec. 31 to date..2,363,221 16,933,682 og 141,470 5,318,860 1 -_—- 1,293,296 
Same time 1877...... 1,693,196 6, 163, 462 i 9,862, 747 4, 955,508 1,6°5,508 540,227 
Same time 1876 . . ‘pape 14, 136,315 21. 522,540 5. 934, 206 1, 130, “01 48”, 113 
Same time 1875...... 1,905,460 10, 209, 202 11, ‘911 035 4,650, ‘968 £21 ,540 244, 166 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 


Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbis. bash. bush. bush. bush. bush. 
May 25, 1878..... «ee» 73,979 369,983 900,705 620,920 27,018 38,345 
May 26, Ss «- 52,213 74.43 365,265 268,470 72,629 13,505 
May Be TOO, .cnavcnn 85,653 303,071 1,104,628 359,690 22.1417 30,920 
May 29, 1875......... 59,935 372,835 271,363 343,367 8,100 7,577 


RECEIPTS or FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED MAY 25, 1878, AND FROM DEC. 31 To MAY 25. 
Flour, Wheat, Corn, on Rye. 








AT— bbis. bueh. bush. bush. 
New York eseoee 70,472 1,341,884 842,914 417,354 28,230. 95, 382 
BR cvccsedss oboe 21, 270 68,8(0 235.860 50,730 6,300 250 
Portland ... ........ 4,500 3,000 2,£00 1,500 nae wine 
Montreal. ....... «.. 14,054 211,242 466,426 2,726 1,239 Me 
Philadelphia. ...... 14,370 ,300 927,40) 9),300 3,000 9 
Baltimore. .......... 14,701 108,800 688,400 14,000 i 2.200 
New Orleans. ....... 8,485 4,592 183,395 17,912 63,200 

iiceshstpsee 148,602 1,985,618 3,296,895 634,522 38,760 161,282 
Previous week.. 174,998 2,031,960 3,592.34 536,696 55,747 145.598 
Corresp’ pg week, "7, 154,548 304,003 2.946.772  358,0:8 382,182 65,028 
Tot. Dec. 31 to date. .3,990,177 28,056,703 43,656,583 6,573 915 2,186,277 1,797,421 
Same time 187%.. +2. - 2,788, 462 2,55°,798 32,935,548 6, 153,743 1, ,134,058 "516,661 
Same time 1876.. ....3,537,530 12,168,305 30,666,984 7,356, 402 1. 861 oe 202,°59 
Same time 1875...... 3, 487, 385 9,214,190 22,088,804 6, 139, 036 "801,8 96,149 


EXPORTS FROM UNITED STATES SEABOARD PORTS ia 
MONTREAL FOR WEEK ENDED MAY 25, 1878. 


Flour, 
From— bbls. 
New York ........-.. 512,240 
RR tena enene 12,847 
Portland aes 
Montreal . 11,069 
Philadelphia . naan 5,359 
SIMROPO. . Fo cc wcces 12,516 
Total for week.. 92,852 
Previous week......  69,5°3 
Two weeks tay saan 61,366 
weeks ago.. 90,02 





Wheat, Corn, 
bush. bush. 
1,029,992 9 8,589 

129,897 219, 078 
2,839 
105,702 194, 665 
282,652 615, 369 
240,746 593, 577 
1,801,768 2,532,378 
918,051 2,504,513 
1,605,520 1,623,203 
1,376,672 2,255,362 


From New York—62,474 bueh. barley. 


51.267 bush. 


1878, was as follows; 





From Por 


nd—1 


= 916 


98,575 


185,511 
114, ae 
190,0:6 

118, 230 


Rye, 
bush. 
$9,434 


FROM 


Peas, 
bush. 
8,726 


17,361 
5 (267 


52,834 
44 482 

2,436 
80,452 


From Montreal--40,021 bush. barley, 
‘ s. From New Orleans-- 
109 bbie. flour, 23,779 bush. wheat, 104, 089 vat. corn, and 63,500 bush. rye. 


THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by lake, canal and rail, May 25, 


36! bus 














—— Corn, Oats, Barley, Rye, 

In oe! aAT— ush. busb. bu:h. bash. bush. 
New York. . “J 18 551 304,187 532,288 177,109 389,695 
NS eanck és émaed Be sve< 800 15,00 57,000 53,500 000 
ME Si vo cc0-0 csc 5 kee ces 92,900 172,900 20,' 09 7 862 10,956 
ago Odd Ubhenscebeeus es » 726,02) 909,104 218.555 307 647 32,855 
Milwaukee. ... ..........-.. 524,155 61,514 54,696 377,759 21,170 
Duluth. Seen eeee eee eerseee + 16,091 eeee eee ; ee ¢ eeece 

Toledo. ...... : ~e- 402,883 548,538 127,199 ‘ 

Detroit. .. weston -. 29,312 30,849 2,972 “3 
Oswego. .... P §9,( 110,00) 6,000 000 68,000 
NN, boc Cocau ost cukaws 57 333,95 80,556 6,266 49,936 

AEN op Po See eT 79,810 193,952 98,752 617 4 
Toronto. eeeee eeeeeee eeee 461,6 10 11,993 75,619 7 
MINIS 62 6. cadens cdcaces 233, 150, 147 19,427 19,290 1,094 
Hladelphia. ........... 150,422 400,55 mead shee ces 
eoria. ... sen 2,258 97,557 71,922 coos =: 17, , 285 
Indiana lis. eee te eGereeeeee 19,381 ? eeen eeee 432 
Kansas City.................. 40,338 66,922 3,148 Seis 1,128 

timore. 115,855 1,212,914 pai ies ip 
Reil cos omaonare week....... 90,765  6°0,920 27,018 33,365 
Lake on Ny week... ... 920,691 1,831,223 151,116 1,792 65,152 
On canal (25 oe: 1,521,000 1,609,000 197,400 55,000 107,000 

«++. 7,507,564 8,982,244 2,801,349 1,153,042 507,7: 
May 1 int 1878..... ide okt es cee . 7,549,665 8,225,712 157,648 1,809,559 573,489 
May 11, 1878................. 8,045,649 9,008,502 2,087,164 1,894,488 600,453 
esece-ccce+s » 8,304,683 9,533,192 2,068,303 1,462,506 559,969 
pril 27, , 1878... scesece covcces. 63921,488 9,768,366 1,769,920 1,675,855 569,852 
April 20, 1878...... ees oosses 7,721,565 10,184,982 1,990,198 1,878,184 582,315 
|g Rea 6,428,2 4 8,310,860 2,122,309 2,086,456 646,116 
Y 26, 1877............-..-. 5,184,050 10,426,024 2,202,046 849,696 664,560 





THE DRY GOODS T? ADE. 
Farivar, P. M., May 31, 1878. 
The chief feature of interest in the dry goods market the past 
week haa been a large trade sale of domestic goods, which 


' 





rem 


attracted a great many package buyers from all parts of the 
country. The sale embraced over 11,000 packages of staple cot- 
ton goods, dress goods, printed cambrics, skirtings, coatings, 
white goods, &c., manufactured by the following corporations . 
Pepperell Manufacturing Co., Laconia Co., Bates Manufacturing 
Co., Otis Company, Colambian Manufacturing Co., Thorndike Co. 
Franklin Co., Androscoggin Mills, Continental Mills, Palmer Mills, 
Cordis Mills, Boston Duck Co., Warren Cotton Mills and Oriental 
Print Works. The competition was brisk throughout the sale, 
and all the goods offered were disposed of, together with numer- 
ous duplicates. The prices obtained for the most staple goods 
were fully up to expectations, but dress fabrics, cheviots and 
skirtings sold low. On the whole, the sie was a very satisfac- 
tory one and it was the means of } lacing goods worth about 
$1,500,000 in the channels of distribution. 

DoMEsTIC CoTTON GoopDs.—As anticipated, the exports of 
cotton goods were very heavy the past week, and further large 
orders are still in process of execution. From this port the ship- - 
ments were 5,918 packages, the larger quantities of which were 
sent to the following markets: China 4,130 packages, Great. 
Britain 1,140, U. 8. of Colombia 159, Brazil 113, Danish West 
Iadies 71, Porto Rico 67, New Zealand 51, Argentine Republic 47, 
Ven zuela 28, &>. Cotton goods ruled very quiet in first hands, 
owing to the trade sale alluded to above, but prices were fairly 
maintained because of the advance in cotton. Print cloths 
remained quiet but firm at 3gc., less 1 per cent, cash, and 3§¢.@ 
8 7-16c.,30 days for 64x64s, and 8c. bid to 3 1-16c. asked for 
56x60s. Several of the Fall River mills have temporarily 
stopped production, owing to the dulnessin print cloths and the 
heavy stocks on hand. Prints were as a rule very quiet, but a 
few large transactions were stimulated by low figures. Ging- 
hams were legs active and cotton dress goods remained dull and 
weak. 

DomEstTic WOOLEN Goops.—There was a moderate movement 
in heavy woolens on account of back orders, but new transactions 
were light and unsatisfactory. Worsted coatings are generally 
we}l sold up, but fancy cassimeres are in large supply, and there 
is apparently a surplus stock of certain makes of overcoatings. 
Black cloths and doeskins were in very light demand, aside from 
Union cloths, for which there was a moderate inquiry. All-wool 
and cotton-warp beavers moved slowly, but fancy overcoatings 
were taken in small lots to a fair aggregate. Kentucky jeans 
continued dull,and black and mixed satinets were almost 
neglected, but there was a fairly sustained demand for printed 
satinets. In flannels and repellents there has as yet been no 
movement of importance, and carpets were lightly dealt in- 
Dress buntings were in steady request, but other worsted dress 
fabrics remained sluggish. 

FOREIGN Go2Ds.—There was a very light demand for imported 
goods at first hands, and the season for the sale of spring and 
summer fabrics may be regarded as practically closed.. Jobbers: 
effected a moderate distribution of seasonable goods, but there 
was very little spirit in the demand, and selections were mostly of 
a hand-to-mouth character. 

. We annex prices of a few articles of domestic dry goods: 





Domestic Ginghams, 




















So rememanatt -002< 10 eee @e@e@eeeeee e88808 Baird. e#e@erseereeeeree eeee 
Amoskeag; . 9M eec@#e 9 Sew RE sere 
Bates .. oe aces ele stig 8% Shirley .... nein: cate 
Glasgow fancy..... 9 Salih bia | White Mfg Co...... 
Gloucester, n. 8. 9 FRR 9 4 Sekai covetestes esos 
Mohawk... ......... style .... | Johnson Mig Co... itig 
Stripes. 
American....... = Century ..... op | Oe eb isas cece 
Amoskeag...... 1134 — awning. . | Park Mills Ch’t. 123¢ 
do fancy 11% mbian ..... 9 | ThorndikeA....114%-18i¢ 
Bates Cheviot... 8g oanens Cheviot 10% °o a 
Belm’nt Chev’t 14 Everett heavy.. 124 | Uncasville A 84-9 ig 
Clarendon do 1!3¢ | Hamilcon.. . 11% do UCA. 10-11 
Creedmoor do .. - | Lew'n AA Chev. ..-. | Whittenton AA 10 
Cherwell do esa do Bide pare F | do Wecs 9 
Century...... 33 .»e. | Massabesic..... 1i do fancy XX __«.... 
: Denima, 
oskeag..... 16% | Cariton........ ~  .... | Thorndike A.. 1 
~ do. iy: AM. 18” Everett........ 16 | Uncasv’e UCA. in 
Boston........ 8% | Lewiston...... ; i. Ser 16 
Sanver Cr,AA. 133 | Otis AXA..... 14 | Warren AXA.. 14 
do BB. 12 do BB ..... ‘ 124 do BB.... 12% 
do CC. 10% 1 doCC..... .. 11 do CC... il 
Columb'n h’ybro 16%} Pearl River.. . 16 | Gold Medal... 93¢ 
do XXX bra 163g | Palmer. .... pial ‘ Haymaker.... cece 
Corset Jeans. 
Amoskeag.. .... 83¢ | Ind. Orch. Imp.. 736 | Naumkeag sat.. 9 
Androscog’n sat. 9 do sat.... ..%. | Newmarket. anti 
Canoe River. 644 | Kearsarge, sa 4 is dig or blea.. 9% 
Clarendon...... 641 do brwnd&bik 9K ‘i 93¢ 
Hallowell Imp. 8 {| Laconia......... 83g | Rockport........ T3¢ 
do brown | Manchester...... 8 WE coc dag ous cane 
Hamiltoa ....... 
Cotton bo ie 
Emperor 6........ 20 nt 6to12.. ot € 06 18.....4 0° 
Peadieton 6. Bsc. 20 Fontenoy do kx ZG@o icunsws “Se 
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importations ot Dry Goods. 


The importations of dry goods at this port for the week ending 
May 30, 1878, and for the corresponding weeks of 1877 and 


1876, have been as follows: 


‘SNTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 30, 1878. 

















imports of Leading Articles, 


The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 


January 1, 1878 and for the same period in i877: 


{The quantity is given in packages when not otherwise specified. } 





—18%—-— 3 ——-18T7—-—.  ——--1878—— 
hee. Value. Pkgs. Valine. Pkgs. Value. 
Manufactures of wool.... $90,205 226 $79,618 175 61,349 
do cotton.. 465 113,140 529 149,638 500 135, 380 
do silk..... 282 222,752 280 178,257 £38 192,042 
do flax..... 559 102,674 690 133,608 336 79,239 
Miscellaneous dry goods. 143 49,999 3,102 83,214 113 34,209 
Tota) cert eeceeeeeetececce 1,697 $578,770 4,827 $621,335 1,482 $507,219 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO TSE MAKKET DURING THE 
SAME PERIOD. 
Manufactures of wool.... 212 $93,830 142 $55,320 136 $63,703 
do cotton.. 251 62,794 361 42,575 105 23,293 
do silk..... 87 58,814 35 29.656 56 41,982 
do St 247 5&,57 374 65,185 198 39, 127 
Miscellaneous dry goods. 513 18,778 57 14,287 1,416 13,354 
Matal ..cc.cccccorcesee 1,310 $202,786 769 $207,023 1,938! $181,464 
Add ent’dforconsumpt’n 1,697 578,770 4,827 624.2 1,482 504,219 
Total thrown upon m’k’t. 3,007 $871,556 5,596 $831,358 3,413 $685,683 
BNTERED FOR WAREHOUSING DURING SAME PERIOD. 
Manufacturesof wool.... 193 $85,772 220 86,965 1389 $58,043 
‘do cotton 151 41,907 310 2,269 54 15,075 
do silk..... 29 21,468 £6 58,189 53 24,303 
ao flax..... §3 24,804 885 69,002 195 42.821 
Miscelilaneousdry goods. 15 1,488 48 12,931 35 11,735 | 
Total . .....-+..e. 421 $181,489 1.049 . $299,656 476 $151,977 
Addent’dforconsumpt'n 1,697 578,770 4,827 624,335 1,482 504,219 
‘otal entered at the port. 2,168 $760,209 5,876 $923,991. 1.958 $656,196 





Since Same 
Jan, 1,°78| time 1877 


J 






































Since 
an.1,°78 


“ee te 399. 
...| 5,279,458 





1,130,380 
336 


57,570 


. 
607,033 
16.819 


308,3°9 
153,730 
431,335 


cS 


251,312 





ee 








Same 
time 1877 


1,509 





4,917,903 


€3,079 


100,038 
25,526 
193,998 

48,495 


851,340 
$4,150 








Receipts ef Domestic Produce. 


The receipts of domestic produce since January 1, 1878, and 


for the same period of 1877, have been as follows: 

















Since | Same Since e 
Jan. 1,’78\tame 1877 Jan. 1,°%8|time 1877 
Ashes........ pkgs 1,914 8,407|| Pitch....... bbls. 781 1,958 
Breads cake...... Kgs. 205,700; 124,466 
Filour.... .. bbis.| 1,680,497; 1,084,346//Oil, lard... ..bbls. 6,47 6,073 
Wheat..... bush. /19,681,990) 1,149,105 éiess bags. 34,931 53,485 
ar is »354,119) 8,164,619) | Provisi 
Oats... ... “* | 3,678,292) 3,369,428); Butter..... pkgs. ~ 375,507} 412,366 
a ps 399, 289,536); ¢ ee 450,952 TT 
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Hemp... - 1.947 2,422) Rice ........ 12,306; 18,516 
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-eooees Dales, 679 28,107) |Sugar ........bbls. 474 165 
papas sides.| 1,742,671/ 1,681,312 oo 10,465 11,445 
Molasses.....hhds. read Tallow ...... pkgs 35,567 , 126 
Molasses..... bbis.| 106,609;  64,928)'Tobacco..... ‘ 59,037 144 
Naval Stores— iTobacco.....hhds.| 38,291 21,388 
Crude turp..bbis. 1,7 865) | 1 y..... bbls, , 206 645 
Rosin...” * | 190409} 117 800||Dressod bogs. "No:| 19G0¢] agus 
eee e 2 , i. ; * 0. .) ‘ . 
Ter........ “ | 1.193] 13, _~ 















































YS ae of Leading Articles from New York. 

The following table, compiled trom Custom House returns, 
shows the exports of leading articles from the portof New York 
to all the ore foreign countries since Jan. 1, 1878, the 
totals forthe last week, and also the totals since Jan. 1, 1878 
and 1877. The last two lines show totai values, including the 
value of all other articles besides those mentioned in the table, 














g pESEgrgessgsetscc gets scan gsesehae’ 3g 
aengtgis*ga a &“ge-28 abege574g8 : 
} ond 
J giBSSegeaSstgesseesTacessstataendas 3s : 
y = oc wp 2 et re te Ft Di~ 2 oO oD a 
g2° SESE EEEAAS ESS S° 2825558587 89"5*52 S : 
= Ores & —- . _ _ 
5 = ” = 
S833"2ssssx Ot wa rs > B_OTKI SSR ada | 35 
? nN ow 
diceSereeeuse :eeses :z : SESSSSSE2Ree it 
7 Rao ‘ai =< 2 = 
< ; Be ; ~< 8 : oe 
SERRe ; ‘SBSHSX 1S SES -RASSSSSRESIERTE ‘ae 
aus . ee oo re “to ‘eo - _ oe *S 4 
oa ‘. ; 
< E vos 
ge i SiR i: weg raps" 8 ge ee 
a > aa 
g28 9g: 8 Siig. yg ag eis as 
aD = 
ggh iii l; iS: (BOY ier; BRR: Rigs 
ae B sé 
eS g3u2 | ERGZES G88 8 ge QRIRSSR LEASE ae 
sgssa $337" e 3 =ow ot we = £3 
a” oes 
gg": Sg 1S Ose: REBPASRRETS og 
= — "oa 5 -zx —e nal e2 
, 259: : GR°SSS2 1885 SE SESSRESSS : 18 | SS 
“ 5a ra 3 he 22 Ss 33 
~ ’ — 
3 deg : 11188 wg ARSE 1S: BRREHE : SS: 28 
of e ‘gar a ° 35 
am _— ee 
sgq:iiiiiii': 8gg8 gs: "ag 88 
° iste es 
oe 
is Sietii;iiBPiiBihSS seo: RSsiiiiiiiB Be 
FE Bane By A. & : : US ge 
s a 
Sau gg ig: 82 BR: G.: 889: 98 BETS gg 
4 ~ az = eo “ = a cS “Qo = ag 
- ¥ oe 
Qii:iiHBiiiiFPi Siti Be: gis: 
rs] ‘—° <2 
DB ~ i So 
tn 5 tik. sts iatteme 6 aibet “ as 
feiggsigigetp girs aw 
won a ae 
on 
: > 83=3 ‘Bash & SRSse BLKSI mM ms 
jje: Beggs | SH" 2 SP°oSageRa asees a 
ES ai of 
— - 9 7 .s ©. a oa : 3 “ee 
98 :BOS5S 11 123° 9g 1 1B: SSRSR 1B 8eeg 18s 
Se 22253 * g 9g 2 at“s ge 
ae os 
: ':8Bii:eRe BS: -B asin. « 
‘$875 : 2 i: 1988 ag ig 282% ‘A925 22 33 
fe = gs = 5 § 8 ‘agg 
$7cS528 22 | SRERa ES7Sce slong gcse 28 
| “a= gg S5 WS"S & Bgeags*eeg5 2° a 
LS, PE OOP Oe ee LOE! Pee ee fa- 
23934 FREES Reese s525Sdadatas Had 
as we Sous e58q 8 leaae 2a : 
aes : EEE oS: nests s3 edgssssags PE 
QGiiii::iiips EP eiisii Marriifiy eg 
SiiiiiiLiiifileiiigii wae iii:i ig 
PEE Ee be Sr 23 
oe ee eae ee a ee a) Bee ce ee ee 
PAGES PBS Fry meee ae | 
lia winiblei lili) 1" 
ARCOM ES Seaae es paenorsae’* 

















ASH 


BUL 


w 
44439 SS. Fea, ee 


= 
4.) 


2vGeY Yb ED pON FOC. ae DER ARRO cepnyneoNCoTEREE CL onocogooccomrEMEDPh pS 










































































: A Pi) 
June 1, 1898.) THE CHRONICLE. 557 
GEN BRAL. pon. ale rsport under Cotton. — 6% 
A —_ eatern.... SCCer ee reeee . q 2 7 
»21ES CURKENT North River shior'nc....... 8910 5 2 @& Glover, New York State.............. ite ig 
eeeee ee+eee gacteecnan bush 1 a 1 40 
as HEMP AND JU rE— Canary, Sire, alo pecothibes deses @ 1 Ti 
HES— American dressed..... .. ooo - @tOR. 17 JO G95 WO Canary, Sicily....... Ot ance. cebdoscnden 2 
as @ 
Pot, first RO SRE eeeeer owe @ Bb. 4X Reussia,clea woe. eereeeeeeee 14. 20050 eees Beeston eeeee e+eeeeeee 2e@eeeecee @ ; 
. ee eP@eecee 864 eseeeeee o > eeeet eee eo Peer eee © oe eee . - 
agama digg -porncemrghiamaadain Weallan........csccclsssuse cape 20 00 @2t8'05 «| © Flaxsced, American, omg @ ia 
BULLDING MA ALS-— Manila Cee eeseesereesereeees .. 8b ie 6K2 r) Lineeed, Calcutta. ante 8. gol 4 1 TKe@ 1 : 
omen bera.afogs..% Man © 6@ NNO inc ovdans <tudiesentk savers o 8 5 Linseed Bombay.....8 (6% gold. ... @ 
COCOR.-..0- 0. weenee seeneree oe oes 10 @ 3H Piss obo s hilt akwaasaien’s é “ “eC ge 
Philadelphis....... wr eeee eee eeeeeeere 23 LY @ 27 00 a se SPELTER— 
Rosendale..... .. eee > bbl. ee Fore reign SACO e teh re eeeese -2 100 D.we 5 8ik@ 6 0g 
gy te Do al --# Db. = nate “Dry Buenos Syreappoeme. ¥dgold 20 a Wx Domestic, common.. ............ ‘i @ 5 83% 
*e, MmisDiMg _. o..ee.-ces-eee- on 1 
Lumber—Pine,g'd to ex.dry Mit: 00 | 6: 0 Corrientes,’ do. @ we io | SPICKE— B 
Pine, § shippiag. box.. 1690 @ 21 00 Rio Grande, de.... * 11%k@ 18 P wets atavia...........8 B,gvld ....@ 4... 
aily a com to g a. pach. 25 £s Ori noco, on... 17%¢@ 13 es eet ee eee. eeeeasess ecu 12 
ee awe. wekie oe | M. tt. 35 00 $ 40 00 California, Th ais ss 18 @ 184 Z Nnhid chitdeneceadapesteuns eee @ > 
Ash, g00¢ eushhoctbeeses Cessvceses - - 300 @ 3600 pesiamo ras do . ss 16% 1 Uasela, China Lignes. beencee $eecse- ee as 2 
Blac Inu t Seeds eesecesesesescs see rh) Ov @14 00 et Salted—Buen. Ay, selected ir) 9 do Bata i@..... eereees eeese eeeees 18 w 
ruce boards & planks, each..... 22 @ 27 Par do “ 78 1% Ginger, Afriean.. Gnaapecece eacescdeeces n+ @ 6 
emlock onan each.. e+ eeteeeee 80 o ° 35 a California, do.. as oe SkK@ 9 a  eeiesicre eeceees SOC ee Seeeeeeeeeee —— R 
seeceeee ‘woes . do. Ske 10 e ee 
wots. ecm.fen.& sh. Pies 2 40 2 50 B. I. stock—U Wutiseas, Batavisand Penang.. agetas -- @ 8 
a? txt to Sin. @longer........ 42 $ 5 23 r ones ond gtees. ola 10 4 10% Pimento, Jamaica... ..... ° ope --@ 6 
+ eeeeeee srecccces scene GY 495 ¢ ontts) buffalo........c.... * 8x@e 9% hl ee ee EE a F 6 ee 8 
Cutspikes, alisizes aad —_ ive “a 2 83 nO do stems ............. © wee e bteke --@ 
Fainte—Ld., wh Am.pare. no hein OPS— aah 
Lead, wa., - Amer, pure oor. ave 7X@ 8 ‘New Yorks, com. to med.... .,..... 6 @ 3 ag RS brands » gat! 3 75 ie 
ok” Seeciee. Werk... sg ae do good to prime ....... 9@ Il Ram—Jam.,4th proof ....... *" 400 @ 800 
inc, wh... ar Wet. in off ..... £6 @ 4 Eastern ........00.. ove dbeseUbceecees ws 5 @ 3 St. t. Croix, 3d coat eres 3 50 $ 4 Ue 
Paris w white. Eng. gold... x 100 Db. 70 @ 1 75 epeeatin eeeee @te+ceee Pee teeeeeeee eeese : g 8 Gin P Pre . i, 2 se 3 00 @. 8 a5 
Wh lesale Pri ee ee a ee eo ee a eae Reh ean ae’ eeeeeetes + «ef PLP SPAS SES. GELS +2 SRO" SERVERS es 
SCRE t en, ye vn | Yewtnas cli UTES eatin Whi “Ebb, ere ee | ET 
Wah SutegOiocnoice = iS If econ: 
e , ° ‘ 7 eco coho orn oot eeees ~eeeter 1 . ‘ 
Westerndary,fairtopr. “ “* 0 @ 18 saoal 418 WIG. da uve bacdetaiees des : i 08 ¢ a 
CHEESE % € $7 one (Gal.) deliv. in N. ¥.. = eoee @ 3 5D 
State factory prime tochoice.. -¥D 7@ g a oe Blore . 
ae ry,g’d to choice.. 6 @ wee x @ oA Bgold “Me 1 ; 
Liverpool] gae cannel,........ ..@ 8 3% @ uked ‘ o's Bad 
Liverpoolhousecannel ..._ ...... 12 00@ 18 00 34 a “ Ke % : 
ANTHRACITE—The following wiil show prices at eee. gee as 0K@ li 
jast auction or present schedule rates: 83 84 ea a a | eee s 7 
Pen nn. D. -& W. ie P.SR. L. & W. IR Seeeceeeeeeeee oucue 1& . 
ea Age: Sey | SRSA | Nie. Americans xo. dock ae git wot: het <a 
burg.* Hoboken. Harber. Johast’n. pAMOFICAD, O08 .eeecseenes coos 1550 @ 17 1) Sas? Seeqeater 5 | tne 
. ; : Pig, American, Forge.......... cece. 1480 @ 16 O80 Germar spring............ --@ eceoe 
we. 8S Fa ...33 : 7 ose Pig, BCOtGD -.. oe. ene cocce cece ED: 28S f 
{ F é ces mmon > i 
eee Oe, 7? iis Sata i ate Bar, Swedes,ordinary sizes.. “ton. 180 60 @ 132 50 snlaeh smn esas eteainsrte tn” te 15.46 i 
Ch’nat.. 8 40 333 3 50 ore ae t-"aa 5" sacstcoraaee +. WIb. 25-1 5 | Good refining.................00. “ - & 716 i. 
*50 ceats per ton additional for delivery at New Seene it b. 4x. No.22 to 1&°76x eth den a < _— ike OE --e@ 7 O16 - 
FS nn Sheet, ‘single, dowble & trsile “pang 34S 4 poe “ 4 i 
og car. 60 and 96 days .gid, ¥D Rails, American........ ».# ton, cur. 8200 @ 36 00 ioe 
thio, or 14% ** «* 7%@ 4 
do fair, do ccceeek gola 164 Steel Salle. pL ee ar . 43 @ 44 08 at alas tae hided thidn'< eh ee o 4 sd Sg & 8 
ao ame eae sere “ SE ee eT ee ne en Me “ ws 14 
opr > SV ee-seeRVsese = = =—6™6—mlC HOSS 8 iE I  Siedimere fasraicen MTA Tha eantd 6 Sets Can kl (ROVER, 29GB. SUGBES coe cocce oc "= rt. <4 
Wat : ware pseabbsheoveeabe ones pe 3 ie jtoreian... espe # 100 De gels $542 6 40 See bya 3% | 
c OD .cce ceove-cee gO . *? . Desecsecerceese - Arad ecee = éWee < 
vm hae goa 32 gold os 1634 oer (discount, 10 p. DPincaceoces * >. oceeG 54% | Hard, powdered ............ a Ke Pe 
Jamaica ve-eeeees GOld, =“ .. oe ay at, CEs -@ &%| “do granulated... ........... “ Ke |... 
MG@TGCAlDO ... 6.00. .cneee ola be 17 LEATHER— 3 S : ‘cone pa 9x3 saints 
FTA... eeeeeeereeee id + 16 Hemlock. nen. A’re6, h or < paneeny 20 3 2 eee teeeee ee pee 9 ‘@ eee8 - 
tL. DOMINGO.......000 ---gold. § 13k p Ssltfocaia, D + mM. @1l....,  -’ "a | io 2 ee rr 8x2 8% 
WORUIA ....---ccceeseees gold, * 1634 : common tide, h., m. &i.. 9 @ 21 ne =i 843 8 
ca eeeeereeeeeee cold 18 Asal 2 ROREERoos SeeeeeceeCeeeeeeeeeeeeees = ° . “*#e7ee8 @© se0e0086 ®eece we ous as 
COTTON—ee special report. Oak rough peseeessst =a pecan call @ Pe ee ee ae 
VPPER— fexas, crop. SCS SH ETOR SESE EEE SE EE SEES rs) 26 sugars... ee ee 4 oe @ 7 
een ata (over 12 oz) a -2 " MY as oH — . TALLO W— 
fSraziers’ over 16 OZ.)..... eeeeeeseeeee . 23 u a,c ee “38 ra bad soe eeee Prime city,.... obesetneeecbasdacet 2. ‘4 @ a 
ee ee Lake...... Ko dads be : pri ven 7 “ 85 :-4 36 Ovt-of-town SS S888 seerSceeecese at ee -@ hohe 
vY¥ ES— is” “So - TEA— 
AM. ..0+-+++.+00% B Cur, Tae eee Sor eeewiese Cities opine) Myoou, COMMORLOfSIr,.,..car.9b BM @ 2%: 
gold, @ i9 Beet Rico 29 eeee ess ead aa 32 @ a9 ao Superior to fine..... secceoeces 38 @ 85 
: 4@ 8 | W.0.,com.toprime.. lS “66 Ue do Extrafine te Anest........... 8 @ 45 - 
a ae $ 2% SAVAL STORES— aa ee GO GROG c ive cs. dédcsdod: voces Nomina). 
100 ® ** ee Tar h b Young 5 Byson, Cam. te fair.......... 2 @ ‘%5- 
BD @ iix| 2 ¥. Se eee: coesreree St pay 3 223 uper.tu fiue......... 2 @ 38 
OD. 11 6 123 gall it © seceeee +e et do &x.fneto finest......... 4 @ 55 
ton.gold. -2+°6 26 25 5 cory + RESTS ceveerrereceeess - 2% 2 pen malic owder, Lom to fair ep ee = @ $0 
coal ete sa $s ein, atrarned to aoodatret .# bbl. oe > 2 "de fn Sup, tO AME 0.0.0.2. 88 of 
bo gold @ hive e P gee #) oe ne o seeee @eeee 4 y 60° 
Qe: 3288 3% MB No. 2 toguod 19 3 ie . . Simei Choteest...... spaarses ccesee 9 O85 
eee ” . 56 ¢ +4 ie window giass.. son eins «eco 3 GB @ 4 00 ao Sup. o ne, hes CR GRY Bo 30 g 
hanives ” 30 $ ... | NUTS— ao Extrafine tofinest......... 6 ¢@ 55 
-CUF, 2536 26% Almonds, Jordan Senere: Fld. 0 @ & eyes Po: &Twan..com.tofair. 17 @ Is 
eeeeeraetece 8 @ 9 Brazil SECTS SESE HHH, SHHH BESO BEES 4 @ dy Sup.to fine. eeeee eeee 19 BQ D 
bee eelwhove Cocccsescoes gold. 546 5% Filberts, Sicil ei Sleee corgesesese %@ by #x. fineto finest.. ... Nominal. 
PNR TS 8 100 Ibs. 40 @ 410 Walnuts, Nap ee ee a Gpscliceh Sapan tiene tair..... xa @ = 
oe ri **ee - . e @ 1 20 Pecan.. eee eeeeee e+ eeeeeeeeee 46 eeeeeee 44@ 12 2. Er ierigane z 1 : ro 
e can ‘pure vane e at : li x.fineto finest........ 4 pe 
6 21 4 he OAK UM—Navy,U 8. Navy & best #D. 8k@ 10% Oolong, Common to Lait geces.--- eeeee 24 4 4 27. 
o 26 $ 27 OILSs— do Superior yom ees se 8 
id 53 @ 28 Cotton seed, nt pen uetecasael gal. 3 @ 435 do Bp ring Dcessnceésctes “2 @ #£«50° “ 
gold 6 @ % Olive, in casks ® gall........ cc: ste eo te do Choicest..... - &©E@ & : 
&X@ i | Linseed, casks an bis. tte 58 e 59 Rene.@ Cong., Com. tofair.......... 2 @ %& 
Np 5 @ 536 Menhaden, crude Sound..... * 81 32 up’rto fine.......... 3 @  @® 
eeeceoe cur. 22 @ ecce eatsioot, No. i to 0 are seve *¢ 60 @ 90 fo ar fineto finest....... 45 a 55 
1k@ 1 Whale, bleached win eeeree = 56 @ 57 o Choices SCC Ce Zeer ete 60 @ S 
sold. 2 Bs cous ome, Sears Northern... Oa... 45 @ 3 N— . 
. see OS Seem Sperm, crude...........3... lige. % 6 93 SS ccesess ess reesewitewmen gold FD e M1 
* pcovetese MONE. 71k¢@ 48 Sperm, eee Re winter... 66 1 08 @ 1 12 Straits. eeeee eeeeeeees © eeteecsee e 14% 3 14 
escececesOCUF. 75 @ eee Lard oil. Nos. 1 and i erccceos 66 45 @ =p lish refined... Seeeereeeeeeese eS 4 
ee “ 50 @ 50 OIL jAKEB— s.1. Sees “bbe ga. 5 &9 @ 5 30 
50 2 14 | _ Western, thin oblong ( jomJcur $0 00 @ 8 80 TOBACC 
a 19 PETROLEUM— Kentucky, ia 8, HeAVY...,.-.... bd 8 @ 4% 
7 $ 7% Grate, fH WEE: .... .<..<<css+. ¥ gal. 73 7% com. to fine. 54O@ 8612 
C COG. CROC SEES H EEE EEOE Oe : 1442 16 Seed leat—New Eng. wrappere'te 77 10 @ 3% 
2 25 @ 4 oe Re efin ed.. eeereee eeeesreeetes os ooo eB 11% do "16 lers, "76-"77 . 5 @ a 
18 OC @ 22 0 Naphtha, City, bbis..... 2.2... 6@ 6% a. assorted lots 77 spon srseseeee «665 
- @*ecegervece, Sébe @ pt] 00 PKOVISIONS— ere tice b aeanvenrsers eeeeee 3 @ 8244 
2 shore ........ 900 @ 1100 | Pork, mess,spot......... ssroee@ DDI, 900 @ 9624) YOrne Qin Fe gE gece ag 1 24 
2, PCRS EES E SS eEe 12 50 @ 15 00 Pork, extra prime. ee - eee @ eece Manufac d, in ‘pond, ‘biack work,...- it $ 18 
Pork, rime meses, West...... eee * eeee @ seee bright t WOrK......0. ld 40 
“eeee per 501b. frail 3 30 a 8 33 Beet, amily mess "@eeeeteoeeeaeee “ eee @ eee wooL— 
DOW wevesrcccsccecssseces soee@ 1 65 Beef, extra mess .............. % U%% 12 00 BUOTEOOR FSF occcacccecebsesscecs edi 32 @ 
ooo 20M, 190 @ 215 Beef hains, Western dees... ae $ 2 OU American, Nos. i & . 0 sténwadn gee 3 @ 
new. See ee er eeeeees eee @ re’ 4 Bacon, West. long clear ciaae 2 b S$ 4 AmericaD ,»CombDing... eeeeeresrese ees 40 @ 48 
new. eee ee ee 1%@ 54 Hams, smoked ed ste 8 eee eeeeee8 va 7 @ 836 Extra 6 eeeeearsee® seeceeeses 35 G 40 
~ Sahn dh > Saba ~ oR eeees 14 a 15 TGY STORM, . <6 .cccsccscese ge 6° 3 eeee 0.1, eeeee BS eeetee 18 @ 20 
(ew)...... ieShaeees 24@ 3 RICE— California, “Series Clip 
Ce C= 20 eae pads “4 @ 4 Caretine. tiebe ptias..... oces 8D, 6 @ 6% Gagertoe OF, UN WBSREG. ...0.--+00--000 s > 2 
See CHOPS eeeeeeeeeeeeese bs ig Louisiana, f fair to prime @ Fa eeee Peeeeee eee eeeeet eee? weeeeeee 2: @ 24 
Case. 6 pe 3 7 e Ran goon, in bond . e@eeee* sia * : he ‘By Inferior... ae eee Pa Bait) bs 4 +4 
Wihdneee csce 19 @ ‘ieee Patna, Guty pald....ceceeee. eee “ oon @ sees S uth m. Merinc, unwashed,...... 28 @ 80 
we WLE@  ... 4 SALT— Cape Good ptr Tagaad 25 80 
ensecoeset D .L2K@ 4 | ag gan peek sévedscceces DOR. = - ES gg! a tg “te OR ep = é = 
artin... eees eeeeseeseses Sy as. m ium, E ecceeeseeé. 06 
ee Bb 4 @ 6 Liverpool, Ashton "s fine.....# sack. 250 eeee iathe mawikid 2... ooeseBOld. 16 @ 18 
+ ees ee Ubele coos : 4 ; SALTPETRE— ¥FREIGHTS— r~- BTEAM.— pa SAIL. - 
Cid a oO ee “i00ib-gols , te eis To LIVERPOOL: “9.4. 8. @. 3.4 8.-d, 
to choice 4 @ g Cru TE a ee BO 3 50 @ 8 62 COROD vcacccsecs: . | «8 ye 15-54 comp. 
and qrs.. ss. 8k%@ : 4% Nitrate soda. .......«: @ 4 cticbncsots it boi. 2 9: @..- 2 8 oe wae 
ee Se esensteseses: eeeeee k%e@ 16 eavy <7 6 ~4) 0 22 6 $ 35°0 
eee Geeeeees 26 @ 27 DF  omtenhinasenieta eeeeese 5 00 @ eee? Corn, b’ik & b # bu. 8 Bee» 7 eee 
SCC e eer eeeeee 20 @ 22 1 eeeereces seeee eeeeeses 4 15 @ secs Wheat, bulk 8.. 8 ] nese 7 @ esee 
Seen e864 ec ll @ 18 | best.. e@eee*eenees d % @ ee-@8 “eeseee +08 > 5 0 & 5 3 oon @ he 
w ao 12 No. 5 PR eee 4 75 @ 4 S74 POTK. ..<000.8DDI..... 3 0 @ 8 6 seee® 6 


















(ak aoe 
. aOR AT a eee Banyan, ae Rete) 




























































558 


THE CHRONICLE. 


[Vou. XXVI_ 





ee 





— 
Commercial Cards. 


Insurance. 


et 


Insurance. 





Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 


Hong Ko Canton, Amoy, Foochow 
Shanghai an d Hankow, China. ” 


sto nc Represented 
d. wOonRAY Bilis OR s W. POMEROY JR., 
# CENTRAL STREET 6 Water St.,N Y¥ 





Hong Kong & Shanghai 


Banking Corporation, 
Head Office, Hong Kong. 


Represented by 
8. W. POMEROY Js., 16 Water Sr., N. Y. 


~ Charles E. Parker, 


COMMISSION MERCHANT, 
a4 Exchange Place, BOSTON. 
Post Office Box 2,634. 


OxrypHant & Co., 
COMMISSION MERCHANTS, 
Song Kong, Shanghai, Foochow and 
Canton, China. 
BEPRESENTED BY 
OLYPHANT & CO., of China, 
1014 Wall St., New York. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 1i Old Ship, New York. 
The Jobbing Trade ONLY Supplied. 


- Brinckerhoff, Paver 
& Co., 


Manufacturers and VDeaiere ip 


: COTTON SAILDUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR CUVER 
ING, BAGGING, RAVENS DUCE, SAIL TWINES 
&C. “ ONTARIUV’ SEAMLESS BAGS, 
“ AWNING STRIPES.’ 
Also, Agents 
United States Bunting Company. 














A fall supply all Widths and Colors always in stock. 


E.R. Mudge, Sawyer&Co 


Washington Ws Addo, 
oo x 

Ellerton New Milis, 
Atlantic Coiton Millis 
Saratoga Victory “tte CO vs 


Miosiory, Shirts irts ana Brawers 





Wiktanees Mfg Co., 
oolen Co., 


NEW YORE Mile. CSTON, 
 & & Wits STRERT. 15 CHAUNORY ST. 


1A 
3. W. DAYTON, 20 Curstxrr Srreer. 








JOSEPH GILLOTT’S 


STEEL PENS. 
Sold by all dealers throughout the World. 








Insurance. 
ORGANIZED APRIL I2T* 1842 












A 
w YORK. 
apy, F- Hot Me hid ENT HOF 


AND 
ON TERMS A& FAVORABLE A& THOSE OF ANY OTHER CO. 


ASHASSETS SvER $80,000.00. 








| 





OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co. 


New Yorx, January 23, 1878. 
The Trustees, in conformity to the Charter of the 


Company, submit the following Statement of its 


affairs on the 3ist December, 1877 : 


Premiums received on Marine Risks 


from ist January, 1877, to 3ist De- 


Premiums on Policies not marked off 


ist January, 1877 ..............<. «+» 2,040,362 61 
Total amount‘of Marine Premiums. $6,751,028 44 





No Policies have been issued upon Life 


Risks, nor upon Fire disconnected 
with Marine Risks. 
Premiums marked off from ist Janu- 
ary, 1877, to 3ist December, 1877.... 
Losses paid duiing the 


$4,902,331 08 


Returrs of Premiums and 
Expenses. ..$947,923 86 


The Company has the following Assets, viz.: 


United States and State of New York 
Stock, City, Bank and other stocks . $10,565,958 00 
Loans, secured by Stocks and other- 
NE ois cTecbincecds SIE ie 3 
Real Estate and claims due the Com- 





pany, estimated at................. 617,436 01 
Premium Notes and Bills Receivable. 1,764,393 63 
Cash in Bank.. «+ eos 235,864 02 

Total amount of Assets ........... $14,366,351 66 


Six per cent. Interest on the outstanding 
certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after 
Tuesday, the 5th of February next. 


“The outstanding certificates of the issue of 1874 
will be redeemed and paid to the holders thereof, 
er their legal representatives, on and after Tues- 
day, the 5th of February next, from which date all 
interest thereon will cease. The certificates to be 
produced at the time of payment and canceled 
Upon certificates which were issued for gold pre- 
miums, the payment of interest and redemption 
will be in gold. 


A Dividend of Forty per Cent. is de. 
clared on the net earned premiums of the Company 
for the year ending 31st December, 1877, fo: which 
certificates will be issued on and after Tuesday, the 
7th of May next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 


| g.D. Jones, Charles Dennis, 
W. H. H. Moore, Lewis Curtis, 
Charles H. Russell, James Low, 
David Lane, Gordon W. Burnham, 
Daniel 8. Miller, William Sturgis, 
Josiah O. Low, William E. Dodge, 
Royal Phelps, Thomas F. Youngs, 
C. A. Hand, John D. Hewlett, 
William H. Webb, Charles P. Burdett, 
Francis Skiddy, Alexander V. Blake, 


Adolph Lemoyne, 
Charles H. Marshall, 


Robert B. Minturn, 
George W. Lane, 


Robert L. Stuart, James G. DeForest, 
Frederick Chauncey, Charles D. Leverich, 
Horace Gray, Edmund W. Corlies, 
John Elliott, William Bryce, 
William H. Fogg, Peter V. King, 


Thomas B. Coddington, Horace K. Thurber. 


J. D. JONES, President. 

CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 2d Vice-President. 
A. A. RAVEN, 34 Vice-President, 


North British and Mer- 
cantile Ins. Co., 
LONDON AND EDINBURGH. 


INCORPORATED InN 1809. 
UNITED STATES BRANCH: 


54 William St., Cor. Pine, New York, 


EsTaBLisHeD DecemBeR, 1866. 
Called-in & paid-up Capital (gold) 1,220,000 
Reserve for all fre liebilitice, in- $ " 

cluding re-insurance............ 2,428,978 
Net Fire Surplus and Reserve... m »22 ,557 o 


Cash and Invested Assets (gold). $7,000, 536 46 
Subscribed Capital, ve which 

Stockholders are personally iia. 

ble, not yet calle . $8,750,000 00 
Reserve for total Linbilities, ‘in- 

cluding re-insurance, in the U.S. $765,558 54 
Net surplus in the United States. 945,495 _ 


Fire Assets held in the U.8...$1,710,964 29 


The above does not include the Life aad Annuity 
Funds, which, by act of Parliament, arein a distinct 
and separate te de ~ ah for which the surplus and 
reserve of the Department, name¢ 
above, | are not lia ble. 
CHAS. E. WHITE, Sau. P. BLADGEN, 
ANA 





urance 
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Steamships. 


Gm (ONLY 


Direct Line to France. 


The Gencral Trans-Atlantic Company’s 
Mail Steamships, 
BETWEEN 
NEW YORK AND HAVRE. 


Calling at Plymouth for the landing of Passengers. 

e sp vessels on this favorite route, for the 
Condueabnoauias rovided with electric bells—will 
- | from aed No. 42 North River, foot of Morton st., 


follow 

*VILLE. DE PARIS, Santelli .. Wed., June 5, 9A.M. 

*ST. re dy gk Lachesnez -a-aWed.. J “ 

LA®RADURE,S a Wed., June 19, 9 A. M. 

PRICE OF PAS AGE IN GOLD (including wines: 
To Havre—First cabin, $:00; second cabin, $ 5; third 

cabin, $35; steerage, $26—including wine, dine ant 


atensils. 
outh, London or any railway station in 

$90 to $100, according to accom 
rd cabin, $35, steer- 
—— everyth ad as above 

ets at very reduced rates. available 
b Reian and France. Steamers marked thus 
‘ Cyao. not carry steerage passengers. 
r passage and freight apply to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 


<j. Atlas Mail Line. 


BI-MONTHLY SERVICE ° TO JAMAICA, HAYTI 
ees and ASPINWALL, aud to PA NAMA and 
80UTH PACIFIC PORTS (via Aspinwall.) 
First-class, S me hota ron ecrew steamers, from 
Pier No. » ane an pabted J ten Steet: 
or ngst n (Jam.) and Ha 
ATLAS OT WPRA os. coav secs June 27 
For Hayti, Colombia, b. mus of Panama and South 
Pacifi rte (vie Asvinwal:). 
} AILSA 











ALPS 
puperior hrel-cinse 
PiM, 


une 
agssenger accom modaticn. 
ORWOUD <* — 58 Wall’ treet. 


—- we 





THE OLD EYE 
Stonington Line 
“FOR BOSTON, 
AND ALL POINTS EAST. 

Not a Trip Missed in J Consecutive Years. 
THE ELEGANT STEAMERS 
STONINGTON and RHOBE ISLAND. 
5’ P.M. Dey from Pier 33, North River, foot of 

ay atree 
re the STEAMBOAT EXPRESS TRAIN WILL 
AVE STONINGTON AT 4:30 A. M. 
_ Staterooms and tickets secured at 363 Broedwe y and 
all offices of Westcott Express Company in New 


York Cit — | Brooklyn. Also tich tickets for sale at 
hotel tic 


PROVIDENCE LINE. 
FREIGHT ONLY FOR 


Providence, Worcester, Nashua and 
all Peints Nei . 


Steam 
5 P. Ma, Daily rom 2 Pier 39 ‘North River (foot of 
arren street. 
Freight taken via either line at lowest rates. 


athe President. 
LL. W. FO FILKINS, General Passe t. * 


George A. Clark & Bro., 


— 








MILWARD’S HELIX NEEDLES. 





400 BROADWAY, NEW YORK. 


















"$1,173, 
we thin 
Syndica 
& point 
our legii 














